The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

This announcement, for which the directors of CyberM International (Holdings) Limited collectively and individually accept full responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities on the Growth Enterprise Market of The Stock Exchange of Hong Kong Limited for the purpose of giving information with regard to CyberM International (Holdings) Limited. The directors, having made all reasonable enquiries, confirm that, to the best of their knowledge and belief:- (1) the information contained in this announcement is accurate and complete in all material aspects and not misleading; (2) there are no other matters the omission of which would make any statement in this announcement misleading; and (3) all opinions expressed in this announcement (if any) have been arrived at after due and careful consideration and are founded on bases and assumptions that are fair and reasonable.
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	CHANGE OF DIRECTORS AND MEMBERS OF THE AUDIT COMMITTEE
AND 
APPOINTMENT OF COMPLIANCE OFFICER

	The board of directors of CyberM International (Holdings) Limited (the “Company”) hereby announce that Mr. Ng Kwok Chu, Winfield and Mr. Ng Chau Tung, Robert has been appointed as independent non-executive directors (“INEDs”) and members of audit committee of the Company with effect from 3rd January 2006.
The board of directors of the Company also announce the resignation of Ms. Chan Pui Fong, Trish as the executive Director and compliance officer; the resignation of Mr. Chiu Raymond Yim as the non-executive Director; and the resignation of Mr. Chan Wai Choi, Glenn, Ms. Kwan Ngan Hing, Edith, Mr. Cheong Ngai Ming, David as the independent non-executive directors and members of audit committee of the Company with effect from 3rd January 2006.
The board of directors of the Company also announce the appointment of Mr. Wong Kam Leong as the compliance officer of the Company with effect from 3rd January 2006.



Reference is made to the joint announcement dated 20th October, 2005 (the “Joint Announcement”) and the composite offer document dated 28th November, 2005 (the “Composite Offer Document”) issued jointly by Wide Fine International Limited (the “Offeror”) and the Company in relation to the mandatory unconditional cash offer by Baron Capital Limited on behalf of the Offeror to acquire all of the issued share of and for the cancellation of Share Options (other than those already owned by the Offeror and any parties acting in concert with it). Unless otherwise defined, terms used herein shall have the same respective meanings as in the Joint Announcement and Composite Offer Document. 
The board of directors of the Company (the "Board") hereby announces that:

(1)
Mr. Ng Kwok Chu, Winfield has been appointed as an INED and member of audit committee of the Company with effect from 3rd January 2006.

Mr. Ng Kwok Chu, Winfield, aged 47. Mr Ng was the General Manager of a reputable financial institution. Mr. Ng has over 10 years consumer and commercial finance experiences and has in-depth knowledge in cross-border market and financing operation.

Mr. Ng Kwok Chu, Winfield does not have any relationships with any directors, senior management, management shareholders or substantial or controlling shareholders of the Company for the purpose of the GEM Listing Rule. He has no interests in shares of the Company within the meaning of Part XV of the Securities and Futures Ordinance. Mr. Ng Kwok Chu, Winfield did not hold any directorship in any listed company in the past three years before the date of this announcement. 

There is no service contract and no fixed term of appointment between the Company and Mr. Ng Kwok Chu, Winfield. He is entitled to an annual emolument of HK$50,000 as an INED of the Company which is based on that Directors' experience, responsibility, workload and time devoted to the Company and its subsidiaries. Mr. Ng Kwok Chu, Winfield is subject to retirement by rotation and re-election pursuant to the byelaws of the Company. 
(2)
Mr. Ng Chau Tung, Robert has been appointed as an INED and member of audit committee of the Company with effect from 3rd January 2006.

Mr. Ng Chau Tung, Robert, aged 50. Mr Ng holds a Bachelor of Business Administration from The Chinese University of Hong Kong. He is also the member of the Institute of Financial Accountant (U.K.) and the Registered Financial Planner. Mr Ng has over 20 years experience in the banking sector. He was also the Chairman of the Hong Kong Equipment Leasing Association, and Independent non-executive Committee Member of the Finance House Association and the Hong Kong Deposit Taking Company Association.

Mr. Ng Chau Tung, Robert does not have any relationships with any directors, senior management, management shareholders or substantial or controlling shareholders of the Company for the purpose of the GEM Listing Rule. He has no interests in shares of the Company within the meaning of Part XV of the Securities and Futures Ordinance. Mr. Ng Chau Tung, Robert did not hold any directorship in any listed company in the past three years before the date of this announcement. 

There is no service contract and no fixed term of appointment between the Company and Mr. Ng Chau Tung, Robert. He is entitled to an annual emolument of HK$50,000 after being appointed as an independent non-executive Director which is based on that Directors' experience, responsibility, workload and time devoted to the Company and its subsidiaries. Mr. Ng Chau Tung, Robert is subject to retirement by rotation and re-election pursuant to the byelaws of the Company.

The Board is not aware of any other matters relating to the proposed appointment of Mr. Ng Kwok Chu, Winfield and Mr. Ng Chau Tung, Robert that need to be brought to the attention of the Shareholders.

The Board also announce the resignation of Ms. Chan Pui Fong, Trish (“Ms. Chan”) as the executive Director and compliance officer; the resignation of Mr. Chiu Raymond Yim (“Mr. Chiu”) as the non-executive Director; and the resignation of Mr. Chan Wai Choi, Glenn (“Mr. Chan”), Ms. Kwan Ngan Hing, Edith (“Ms. Kwan”), Mr. Cheong Ngai Ming, David (“Mr. Cheong”) as the INEDs and members of audit committee of the Company with effect from 3rd January 2006. The Company was advised by Ms Chan, Mr. Chiu, Mr Chan, Ms Kwan and Mr Cheong that they were not aware of any matter that should be brought to the attention of the shareholders and the Board in relation to their resignations. The Board wishes to express thanks and appreciation to Ms. Chan, Mr. Chiu, Mr. Chan, Ms. Kwan and Mr. Cheong for their invaluable contributions and unfailing support to the Company during their terms of service.
The board of directors of the Company also announce the appointment of Mr. Wong Kam Leong as the compliance officer of the Company with effect from 3rd January 2006.

The Company currently has two INEDs and two audit committee members (Mr. Ng Kwok Chu, Winfield and Mr. Ng Chau Tung, Robert). The number of INEDs and audit committee is less than three respectively as required by the GEM Listing Rules. The Company has been seeking and will use its best endeavours to appoint the third INED as soon as practicable in accordance with Rule 5.05 and 5.28 of the GEM Listing Rules.

Made by the order of the Board of CyberM International (Holdings) Limited, the directors of which individually and jointly accept responsibility for the accuracy of this announcement.

By Order of the Board

CyberM International (Holdings) Limited

Lau Chiu Pui

Chairman

Hong Kong, 4th January 2006
As at the date hereof, the executive Directors are Mr. Lau Chiu Pui, Mr. Lai Cho Wai. Mr. Wong Kam Leong and Mr. Ma Chon; and the independent non-executive directors are Mr Ng Kwok Chu, Winfield and Mr. Ng Chau Tung, Robert. 
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