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ANNOUNCEMENT

This statement is made at the request of The Stock Exchange of Hong Kong Limited.

The directors (the “Directors”) of China Chief Cable TV Group Limited (the “Company”) have noted the increase in the share price of the Company today and wish to state that the Directors are not aware of any reason for such increase.
The board of Directors (the “Board”) of the Company wishes to inform the shareholders of the Company and potential investors that, based on information currently available, the unaudited interim results of the Company and its subsidiaries (the “Group”) for the three months and six months ended 30 September 2008 is expected to record a substantial loss as compared to the corresponding period ended 30 September 2007. The loss is mainly due to the incorporation of the results of its newly acquired subsidiaries which were set out in the Company’s circular dated 22 October 2007. The losses incurred as the subsidiaries were in initial stage of development.

The information contained in this announcement is only based on the preliminary estimates from the unaudited management accounts of the Group for the three months and six months ended 30 September 2008 which have not yet been finalised as at the date hereof. Further details of the Group’s performance will be disclosed when the Group’s interim results for the three months and six months ended 30 September 2008 are announced. 

Shareholders of the Company and potential investors should exercise caution when dealing in the shares of the Company. 

Save as above, the Directors also confirm that there are no negotiations or agreements relating to intended acquisitions or realisations which are discloseable under Chapter 19 to 20 of the GEM Listing Rules, neither is the board of Directors (the “Board”) aware of any matter discloseable under the general obligation imposed by Rule 17.10 of the GEM Listing Rules, which is or may be of a price-sensitive nature.

Made by the order of the Board, the directors of which collectively and individually accept responsibility of the accuracy of this announcement.
                                                    
    On behalf of the Board

                                                            
Wong Man Hung Patrick
                                                                  Chairman

Hong Kong, 6 November 2008
As of the date of this announcement, the executive directors of the Company are Mr. Wong Man Hung Patrick, Mr. Law Kwok Leung and Mr. Feng Xiao Ping, the non-executive director is Mr. Chan Kwok Sun, Dennis and the independent non-executive directors are Mr. Sousa Richard Alvaro, Mr. Chang Carl and Mr. Lee Chi Hwa Joshua.

This announcement, for which the directors of China Chief Cable TV Group Limited collectively and individually accept full responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities on the Growth Enterprise Market of The Stock Exchange of Hong Kong Limited for the purpose of giving information with regard to China Chief Cable TV Group Limited. The directors, having made all reasonable enquiries, confirm that, to the best of their knowledge and belief:-- (1) the information contained in this announcement is accurate and complete in all material respects and not misleading; (2) there are no other matters the omission of which would make any statement in this announcement misleading; and (3) all opinions expressed in this announcement have been arrived at after due and careful consideration and are founded on bases and assumptions that are fair and reasonable.
This announcement will remain on the “Latest Company Announcements” page of the GEM website for 7 days from the date of its publication.
* For identification purpose only










