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BLUE ANGEL CHINA AND BOSS CHINA FURTHER STUDIESON THE APPEAL
OF FUNDS FREEZING MATTERS

Reference is made to the announcement of Chinavétiom Investment Limited (“China
Innovation”) dated 16 November 2012 in relationamong others, the bank account of Blue
Angel China is being frozen; the announcement ah&frends Holdings Limited (“China
Trends”) dated 21 November 2012 in relation to, agnothers, the bank account of Boss
China is being frozen; the joint announcement oin@hnnovation and China Trends dated
22 November 2012 in relation to, among others, ¢i&cussion and opinion of six
well-known legal experts; the joint announcementCoiina Innovation and China Trends
dated 26 November 2012 in relation to, among othées legal opinion from law firms in
three places; and the joint announcement of Chmmavation and China Trends dated 1
December 2012 in relation to, among others, issuaagministrative reconsideration
application.

The funds in bank accounts of Blue Angel China &uods China were discovered being
frozen by China Jiangsu Province Zhenjiang New rigistPublic Security Bureau on 7
November 2012. Blue Angel China and Boss Chinaapg®inted China legal adviser on 30
November 2012 to issue an administrative reconaiaer application to Zhenjiang City
Public Security Bureau.



The China legal adviser has received “Inadmissibfeadministrative reconsideration
application written decision” in relation to thepdipation for administrative reconsideration
by Blue Angel China from Zhenjiang City Public SetuBureau on 10 December 2012.
Zhenjiang City Public Security Bureau considerg tha freezing of deposits is the behavior
of the public security in accordance with the Cofl€riminal Procedure, it does not belongs
to the scope of administrative reconsideration uniicle VI of “PRC Administrative
Review Law”. It decided not to accept the applatfor administrative reconsideration. As
at the date of this announcement, Zhenjiang CitgliPuSecurity Bureau said it has not
received the application for administrative recdesation issued from Boss China.

Blue Angel China and Boss China are appointing €legal adviser to file a appeal to the
public security bureau and procuratorate in Zhegji€ity, requesting the public security

authority and procuratorate to revoked the enfom@gnmeasures on freeze notice on the
appelant’s property, in order to protect the leggtie rights and interests of the appelant.

Further announcement(s) will be made by the Chimmevation and China Trends as and
when appropriate when there is any material devedéop of the caseShareholders and
potential investors are advised to exercise caution in dealing with the securities of the
China lnnovation and China Trends.

DEFINITIONS

Unless the context requires otherwise, the follgaerms have the following meanings in
this announcement:

“Blue Angel China” Blue Angel (China) Company Limd, a company established in
the Shenzhen, PRC. A wholly owned subsidiary of ohd¢he
investment companies of China Innovation

“Boss China” Boss Dream (China) Company Limited;canpany incorporated
in the Beijing, PRC, a subsidiary 99% owned byG@néna Trends

“China Innovations” China Innovation Investment lified, a company incorporated in
the Cayman Islands with limited liability and thesued Shares of
which are listed on Main Board of the Stock Excheng

“China Trends” China Trends Holdings Limited, a qmany incorporated in the
Cayman Islands with limited liability and the isdu&hares of
which are listed on GEM



“GEM” the Growth Enterprise Market of the Stock Bange

“GEM Listing Rules”  The Rules Governing the Listin§Securities on GEM

“Hong Kong” Hong Kong Special Administrative Regiohthe PRC

“Listing Rules” The Rules Governing the Listing ofSecurities on the Stock
Exchange

“PRC” The People’s Republic of China

“Share(s)” ordinary share(s) of HK$0.01 each in #f@re capital of the
Company

“Shareholder(s)” holder(s) of the Share(s)

“Stock Exchange” The Stock Exchange of Hong Kongited

By Order of the Board By Order of the Board
China Innovation Investment Limited China Trends Holdings Limited
Xiang Xin Xiang Xin
Chairmanand Chief Executive Officer Chairman

Hong Kong, 11 December 2012

As at the date of this announcement, the exechDireetors of China Innovation are Mr. Xiang Xin,
Mr. Liang Xiaojin and Mr. Chen Banyan and the indegent non-executive Directors are Mr. Zhang
Zhan Liang and Ms. An Jing and Mr. Chen Yicheng; Kisng Ching is alternate director to Mr.
Xiang Xin.

As at the date of this announcement, the execbireetors of China Trends are Mr. Xiang Xin, Mr.
Liang Xiaojin and Mr. Chen Banyan and the indepetd®n-executive Directors are Mr. Zhang
Zhan Liang and Ms. An Jing and Mr. Chen Yicheng; Kisng Ching is alternate director to Mr.
Xiang Xin.



This announcement, for which the directors of ttén& Trends collectively and individually accept

full responsibility, includes particulars given itompliance with the GEM Listing Rules for the

purpose of giving information with regard to ther@uany. The directors of the Company, having
made all reasonable enquiries, confirm that to blest of their knowledge and belief the information
contained in this announcement is accurate and ¢etejin all material respects and not misleading

or deceptive, and there are no other matters th&ssion of which would make any statement herein
or this announcement misleading.

This announcement will remain on GEM website orf'ltla¢est Company Announcements” page for
at least 7 days from the date of its posting anth&firends website at www.8171.com.hk.



