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CHARACTERISTICS OF THE GROWTH ENTERPRISE MARKET (“GEM")
OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE")

GEM has been positioned as a market designed to accommodate companies to which a higher
investment risk may be attached than other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential risks of investing in such companies
and should make the decision to invest only after due and careful consideration. The greater
risk profile and other characteristics of GEM mean that it is a market more suited to
professional and other sophisticated investors.

Given the emerging nature of companies listed on GEM, there is a risk that securities traded
on GEM may be more susceptible to high market volatility than securities traded on the Main
Board of the Stock Exchange and no assurance is given that there will be a liquid market in
the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the content of this report, make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of L & A International Holdings Limited (the “Company”)
collectively and individually accept full responsibility, includes particulars given in compliance with the
Rules Governing the Listing of Securities on the GEM of the Stock Exchange (the “GEM Listing Rules”) for the
purpose of giving information with regard to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief the information contained in this report is
accurate and complete in all material respects and not misleading or deceptive, and there are no other
matters the omission of which would make any statement herein or this report misleading.
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condensed Consolidated Statement of
Profit or Loss and Other Comprehensive Income
HHRSREREI2ZAKEE

The board of Directors (the “Board”) of the Company AAREES([EEE])MARE

is pleased to present the unaudited condensed AFRILREMBAR (5fE[AEH])#H
consolidated results of the Company and its Z-—Z—HRFESA=+HIL=@AHD
subsidiaries (collectively referred to as the “Group”) A& EBXERASAELE  ER_-ZT
for the three months ended 30 June 2015 together —EREBFREBZLBEFTOT ¢
with the unaudited comparative figures for the

corresponding period in 2014 as follows:

For the three months ended 30 June 2015 HZ = —RAF/NA=+HIL={EA

Three months ended
30 June
BEASA=1tHIE=EA
2015 2014
—E-REF —T—F

NOTES HK$'000 HK$'000
(=3 FET THT
(unaudited) (Unaudited)
(REEEZ) (REgEZ)

Revenue Wzs 3 37,253 81,354
Cost of sales SHE A 8 (29,918) (66,379)
Gross profit EH 7,335 14,975
Other income EH A 4 5,541 697
Other gains and losses H AU s M EE 5 115 (17)
Selling and distribution HE R HRX

expenses (2,779) (4,070)
Administrative expenses THRAX (12,043) (10,067)
Listing expenses WX = (4,396)
Finance costs B 5 A AR 6 (518) (1,344)
Fair value change in EBERITHERY

structured bank deposit NEEES 71 124
Loss before taxation FRELRIES 1R (2,278) (4,098)
Income tax expense s> 7 (1,304) (272)
Loss for the period HNEE 8 (3,582) (4,370)
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condensed Consolidated Statement of
Profit or Loss and Other Comprehensive Income
ARG SREREfZEKER
For the three months ended 30 June 2015 HZ - —RAF"A=THIL=EA
Three months ended
30 June
BEXA=+HL=EA
2015 2014
—E—EHF —T-F

NOTES HK$'000 HK$'000
M FHET FHTT
(unaudited) (Unaudited)
(REX) (R EZ)

Other comprehensive income:  H i 2z -
Item that may be reclassified — H & AJ g E #5748
subsequently to profit or loss:  Zi8zmHEE -
Exchange differences arising — # &GN ETKE £
on the translation of foreign OB i =5
operations (18) 1

Total comprehensive expense  HiA % [ 5 7 42 58

for the period (3,600) (4,369)
Loss per share SR E1E 10
Basic (HK cents) EARGE) (0.09) (0.15)
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condensed Consolidated Statement of

Changes in Equity

BHRGSEREDE

For the three months ended 30 June 2015 &= —T—AFEA=+AHI =@ A
Share Share  Translation Special Other  Retained
capital  premium reserve reserve reserve profits Total

& ROEE EXBE NGBS AERE  REEA @it

HK§'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HKS'000

TER TARL ¥ L AT ThR ThR

At 1 April 2014 (audited) RZZ-BEMA-A
(#57) 110 38,321 9,3% - 4327 5,217 108,331

Exchange differences arisngon  E I EHAEE

the translation of foreign EiEE
operations - - 1 - - - !
Loss for the period HnER - - - - - (4370 (4370
Total comprehensive expense A2 ERR
for the period 5% - - ! - - (4370 4369)
At30 June 2014 RZF-BERAZTH
(unaudited) (RiEER) 10 3321 9357 - 430 51847 103,962
At 1 April 2015 (audited) HZE-H%ENA-A
(BEH) 40,000 23823 8927 28431 4,321 23109 128,617
Exchange differences arisingon ~ EBS £ AL
the translation of foreign BRES
operations - - (18) = = = (18)
Loss for the period HnEE - = - - - (3.582) (3.582)
Total comprehensive expense  SR2 AR 48
forthe period - = (18) = = (3,582) (3,600
At30June 2015 HZE-1%5/ A=1R
(unaudited) (RIEEH) 40,000 23,823 8,909 28431 4321 19,527 125,017
Notes: P
i) Share premium as at 1 April 2014 and 30 June 2014 () —E-NFNA-—AR-_ZT—NF
represented the difference between the additional NAZTHEORG GEEEEL&A
paid-in capital of L & A Interholdings Inc.. Interholdings Inc. B8 5N & %5 4% 72K 2
HZERE ©
(i) Special reserve represented the difference between (ii) 45 Bl & 8 L & A Interholdings Inc.
the nominal amount of the share capital and share Fﬁ?‘*ﬂﬂx$ﬁ'}@1ﬁ&ﬂxfﬂ Y (B R
premium issued by L & A Interholdings Inc. and the NEREBEEEAMBEITRAEE
nominal amount of the share capital issued by the ZFEﬁE’\Jﬁ%i °

Company pursuant to the group reorganisation.

(i) Other reserve arose from the waiver of loan froma (i) HMEHEELEEBARAT —RIE
controlling shareholder of the Company in previous RRBEFERREZER o
years.
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Notes to the Condensed Consolidated
Financial Statements
SRR S M R R EE

For the three months ended 30 June 2015 HZ T —RAF/"A=THIL=EA

1.

GENERAL INFORMATION

The Company was incorporated in the
Cayman Islands as an exempted company
with limited liability on 5 June 2014. The
Company’s shares have been listed on the
Growth Enterprise Market of The Stock
Exchange of Hong Kong Limited (the “Stock
Exchange”) with effect from 10 October 2014.
Its immediate holding company is Yang's
Holdings Capital Limited, a private limited
company incorporated in the British Virgin
Islands and its ultimate holding company is
YWH Investment Holding Limited, a private
limited company incorporated in the British
Virgin Islands. Its ultimate controlling
shareholder is Mr. Yang Wan Ho, who is also
the Chairman and director of the Company.
The addresses of the registered office and the
principal place of business of the Company
are P.0. Box 309, Ugland House, Grand
Cayman, KY-1104 Cayman Islands and Flat 1,
Block C, 11/F, Hong Kong Spinner Industrial
Building, Phase 5, 762 Cheung Sha Wan Road,
Kowloon, Hong Kong, respectively.

The Company is an investment holding
company. The Group is principally engaged in
the manufacturing, sales and retailing of
garment products.

BASIS OF PREPARATION

The unaudited condensed consolidated
financial statements of the Group for the
three months ended 30 June 2015 have been
prepared in accordance with the Hong Kong
Financial Reporting Standards (“HKFRSs")
issued by the Hong Kong Institute of Certified
Public Accountants and the applicable
disclosure requirements of the GEM Listing
Rules.

1.
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Investment Holding Limited + £
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Notes to the Condensed Consolidated
Financial Statements
SRR S M R RO

For the three months ended 30 June 2015 HZ - —RAF/"A=+THIL =@ A

2,

BASIS OF PREPARATION
(CONTINUED)

The unaudited condensed consolidated
financial statements have been prepared on
the historical cost basis except for certain
financial instruments that are measured at fair
values at the end of each reporting period.
Historical cost is generally based on the fair
value of the consideration given in exchange
for goods and services.

The basis of preparation and accounting
policies applied in the preparation of the
unaudited condensed consolidated financial
statements are consistent with those adopted
in the annual report for the year ended 31
March 2015, except for the new and revised
HKFRs. The condensed consolidated financial
statements are unaudited, but have been
reviewed by the Audit Committee of the
Company.

2,

WREEE

BrE TS TAERREREN
RO RFEFTEIN  REEZ
LR A MR S IRE LK
RERFEE - BRRANBTEE
Rt ERE i BRSPS AN AR
BENRFEFE -

IR B K R AZ R AR A T 3R
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Notes to the Condensed Consolidated
Financial Statements

AT SR BERERME

For the three months ended 30 June 2015 HZ - —RAF"A=THIL=EA

3. REVENUE 3. k&
Revenue represents the invoiced values of WHIEREHRNMELE R
goods sold during the report periods. BHEEE -

Three months ended
30 June
BZEASA=1THIL=HEA
2015 2014
—E-8F —E—UF

HK$°000 HK$'000
FET FHIT
(unaudited) (Unaudited)
(REEEZR) (R TEZ)

OEM Business JRE& B R AE 575 33,065 75,810
Retail Business TEER 4,188 5,544
37,253 81,354

4. OTHER INCOME 4. EHtkA

Three months ended
30 June
BZEASA=1tHIL=HEA
2015 2014
—E-1F —E—F

HK$’'000 HK$'000
FET FHIT
(unaudited) (Unaudited)
(REER) (REEFEZ)

Claim received from customers k& = BUE 5] &8 UER

for cancelled orders HRE 5,302 448
Rental income Hae WA 83 98
Bank interest income RITHBHA 1 1
Others Hiy 155 150

5,541 697
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Notes to the Condensed Consolidated
Financial Statements

AT S M BERERME
For the three months ended 30 June 2015 HZ - —RAF/"A=+THIL =@ A
5. OTHER GAINS AND LOSSES 5. HtuhkERESHR

Three months ended
30 June
BEASA=1tHIE=EA

2015
—E-hEF

HK$'000
FExT
(unaudited)
(REEEZ)

Gain on disposal of property  HEWE - BE M

2014
TN
HK$’000
T
(Unaudited)
(REgEZ)

plant and equipment Bytolen 215 -
Change in fair value of BIEEEREN
investments held for trading A (&%= &) - 13
Others HAoth (100) (30)
115 (17)
FINANCE COSTS 6. MEBERF

Three months ended
30 June
BEASA=1tHIE=EA

2015 2014
—E-HF —T—F
HK$'000 HK$'000
FHExT T
(unaudited) (Unaudited)
(REER) (REgFEZ)
Interest on: THFIERHE
Bank borrowings wholly AR AFNEH
repayable within five years EBRIRITEE 516 1,219
Obligations under finance RERERES
leases 2 20
Amounts due to e RBE 77 5R
related parties - 90
Amount due to a controlling  FE{f — &A% LR
shareholder FUE = 15
518 1,344
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Notes to the Condensed Consolidated

Financial Statements
SRR S M R R EE

For the three months ended 30 June 2015 HZ - —RAF"A=THIL=EA

FRSIRBAS

7. INCOME TAX EXPENSE 7.

Hong Kong Profits Tax (Note (i) & #7158 (Ki3T ()

Three months ended

30 June
BEASA=1THIE=HEA
2015 2014
—E-hEF —ZT—F

HK$'000 HK$'000

FHET THET

(unaudited) (Unaudited)
(REEEZ) (REgEZ)

— current period — ZNHBfH 1,328 102
PRC Enterprise Income BRI EMET
Tax (“EIT") (Note (ii) (TEZEMEH)
— current period (B3E (i)
— AR - 200
1,328 302
Deferred tax RIEFRIA (24) (30)
1,304 272
Notes: PiE -
(i) Hong Kong (i) BB
Hong Kong Profits Tax is calculated at 16.5% BBFER TR G ERT
of the estimated assessable profit. mFE) 16.5%FHE o
(i) PRC @iy

PRC EIT is calculated based on the statutory
rate of 25% of the assessable profit for those
subsidiaries established in the PRC, as
determined in accordance with the relevant
income tax rules and regulations in the PRC.

FREMGERSRIIZZER
AR ER R ST O B A R FE AR B
Y M) 25% B VA TE B K AT E
BB X TYIREF B AR AT
BRIRO R AEBIEE -
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Notes to the Condensed Consolidated
Financial Statements
SRR S M R RO

For the three months ended 30 June 2015 HZE —Z—RFE,NA=+tHIL =@ A

8. LOSS FOR THE PERIOD/COSTOF 8. HIAEIE SWE/RE
SALES
Loss for the period A EE

Three months ended
30 June
BZEASA=1tHIL=MHEA
2015 2014
—Z-HF —ZT—F

HK$'000 HK$°000
FET TET
(unaudited) (Unaudited)
(REEEZ) (R EZ)

Loss for the period has been  HARESE RIS

arrived at after GTA) AR
charging (crediting): BIEEFERL -
Directors’ remuneration: EEHM -
— Fees — e 1,740 -
— Other emoluments, — He
salaries and other TER
benefits HAuaF 234 633
— Retirement benefit scheme — RKIEFIETE
contributions 3k 9 8
1,983 661
Other staff salaries and HEMB TITE K2R
allowances 11,134 15,499
Retirement benefit scheme EREFET B LR
contributions, excluding (BEFRIN
those of directors 265 184
Total employee benefits EERFFZ B
expenses 13,382 16,344
Cost of inventories recognised B #3255 % &Y
as an expense FERKA 27,204 63,795
Depreciation of an investment —IBIZ &Y E
property 20 21
Depreciation of property, ME - BE &
plant and equipment BABITE 1,438 1,918
Amortisation of prepaid lease &1 70 & 2k IE 54
payments 28 25
Net exchange loss (gain) bE 5 518 (W) F 58 28 (33)
Rental income from investment & B 3% & ¥ ¥ H)
property iR ON (83) (98)
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Notes to the Condensed Consolidated
Financial Statements
SRR S M R R EE

For the three months ended 30 June 2015 HZ - —RAF"A=THIL=EA
8. LOSS FOR THE PERIOD/COSTOF 8. HIAEE SMER* )
SALES (CONTINUED)

Costs of sales SHER
Cost of sales included cost of inventories and HEKABREFEERARZTE
other direct operating cost of retail business EBHEMBERLERAN - W
such as rental of retail shops. TEFHES -

9. DIVIDEND 9. KA
The Board does not recommend the payment FEETEEMREE T —1F
of dividend for the three months ended 30 ANAZ+TBIE=@EAIRMEMA
June 2015 (2014: Nil). fRE(ZF—MmEF : &) -

10. LOSS PER SHARE 10. BHREIE
The calculation of the basic loss per share KRAREBANEBESRENES
attributable to owners of the Company is BRI T8RS

based on the following data:

Three months ended
30 June
BZEASA=1tHIE=HEA
2015 2014
—E-hF —ZE—F

HK$°000 HK$'000
FHET FHIT
(unaudited) (unaudited)
(REEX) (R EZ)

Loss B8
Loss for the purposes of FATEERERERE
basic loss per share (loss FrR®EE
for the period attributable to (RRaEHAE A
the owners of the Company)  FE(LEIRE ) (3,582) (4,370)
‘000 ‘000
T T
Number of shares RGOEE
Weighted average number of s+ EEAXEAEE
ordinary shares in issue for FrAME 3T
the purposes of basic loss AR hNE
per share 4,000,000 3,000,000
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Notes to the Condensed Consolidated
Financial Statements
SRR S M R RO

For the three months ended 30 June 2015 HZ - —RAF/"A=+THIL =@ A
10. LOSS PER SHARE (CONTINUED)

13

The weighted average number of ordinary
shares for the purpose of basic loss per share
for the three months ended 30 June 2014 had
been adjusted for the group reorganisation,
capitalisation issue and share subdivision as
detailed in the Company’s annual report for
the year ended 31 March 2015.

No diluted loss per share has been presented
for either period as the Company has no
potential dilutive ordinary shares outstanding
during both periods.

10.

BERER &)
AEBRE_Z—NMNFASA=T
AIE=EANETREKREBEAH
AR EmRmEFase Ly
AE AREEEHE EXL
BITABRGB DR ERERA
NAlHE-_ZT—HRAF=ZA
Tt BUHEFEFERSHF
HELAR o

H R 7R 2 B X P {18 B A 4 3%
TR EEHE LB - &
W& 25| M EREN SRS
JE51E o
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Management Discussion and Analysis

EREFRRE SN

BUSINESS REVIEW

The Group principally derives its revenue from
manufacturing and selling Pure Cashmere Apparel
and Other Apparel products under its two business
arms: (i) OEM business segment, which entails
product design and development, raw material
sourcing and procurement, manufacturing and
product quality control management (the “OEM
Business”) and (i) apparel retail business segment,
which entails designing, procuring, manufacturing,
marketing and retailing of Pure Cashmere Apparel
and Other Apparel products as well as accessories
through an established retail network in Hong Kong
under the Group's proprietary trademarks,
"Casimira” and “Les Ailes” (the "Retail Business”).

Further to our disclosures earlier in the year on the
downward trend of our business, the performance of
our OEM Business continued to experience decline as
compared to the same period last year. Shopping
trends in the United States of America ("US”) has
begun to shift from major branded apparels to large
affordable fashion retailers, and spending patterns
began to shift towards a higher willingness to spend
on electronics instead. As a result, major apparel
brands in the US are experiencing this pressure and
resulting in a wave of cost cutting, store closures and
discounted sales of their products this year. This trend
is particularly evident for “middle” market brands
where they can't charge excessive premium for their
products or lower their cost sufficiently to compete
with large scale affordable fashion retailers.
Unfortunately, our products rely on the performance
of these “middle” market branded retailers in the US
and their poor performance has negatively impacted
us in this quarter and is expected to continue
throughout the year. While we do not foresee the
disappearance of this market segment, we do expect
reduced sales from them, as well as higher demand
from them for cost control and lower priced products.
Based on our long term experience in this industry, we
believe this is part of the cyclical nature of the fashion
industry. While we have stepped up the efforts in
controlling our expenses, we are also looking at
innovative ways on how we can weather this
downturn and at the same time look at opportunities
in any niche segment that our know-how in cashmere
garment manufacturing that we could utilized on.

¥ O
AEBHRSEETZRANREMEES
EPI T R R E A F AR E R E A
REEM : () REBREREEFD I -
BEEMRT AR BEMERHRE -
ENERESIEHIERE ([ REER
HERD  RVREZEEK DI
BRNREENTERRUAEBNE
EBr1Z [Casimiral M. [Les Ailes| B &
AR HREE - BiE MBHEERTE
4O E AR DA N E A AR S R E A
([ZEEH%]) -

PR A FE R T IREE A TS
BB TRNERNN S - BEFRANE
b RRERHEXRBORAFET
B o XMEERE([XE])MBEYS
ZEFIASARERKEEEER
BEENARKERTER  MEERN
NRREBEEANEEEFEm -
F Lt - SEEIR A AR 52 b 1E 1 45 it B
N BERANFEELBIBKAN - B
PR & M ST NE RS - Ui
EALEE PRI MSmERASR
JR B A5 5% 55 dn h8 A A ELEE aR OB
= (B SR PR K B - #E i BB
REENAUBRTEHHF - A
- HPIRERKEZEEE [$HE ]
mEmETERNEE  MEEAXR
ARECRAFTEHRMBRAER
8 IEHRBHEZEESEE - BE
B AR AZMIG D B R R
BMEHZ T 50 AR HE S SR
D WRAEHNFREES REE
mfBEASHE TR o ARRAIEZIT
EORHEER - RARGELIRERE
BEEENESR - - WAITERD
ZHIFI S - IRIEAES KA KR M IHIE
AR BIFTRTE - R RAETS D8
YRR RN FBAKEES @
Y FR RO o
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Management Discussion and Analysis

EREMRRE SN

For the Retail Business, revenue declined is mainly
attributable to the prolongation of the sluggish
consumer market in Hong Kong, arising from the
negative consumption sentiments of the general
consumers and tourists under the persistent
uncomfortable shopping atmosphere. These trigger
the consequence of weak foot traffic and declining
number of Mainland customers visiting Hong Kong.

PROSPECTS

For the OEM Business, the management of the
Company anticipates challenges not only from the
reducing sales orders from the major customers,
the Group is also facing ever-increasing cost of
productions in Mainland China. Based on sales
orders placed by the OEM customers up to the date
of this report, the estimated revenue of OEM
Business for the period from 1 July 2015 to 30
September 2015 is expected to decline significantly
as compared to the same period of last year.
However, the management will continue to find new
customers to widen the customer base and
reallocate the resources for production according to
the order received in order to save cost. Although
the business environment is tough, the
management of the Company will try to remain
stable for the OEM Business segment.

For the Retail Business, the management of the
Company will closely monitor the consumer’s
behaviour and will continue the promotion
campaigns. The management of the Company is
also monitoring the movement of the rental of retail
outlets and will adjust the expansion plan for Retail
Business if necessary. Despite the uncertainties, the
management of the Company is still remain positive
towards the Retail Business.

Furthermore, the management of the Company is
also looking for new investment opportunities,
especially retail market in Mainland China and Hong
Kong.
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Management Discussion and Analysis

EREFRRE SN

FINANCIAL REVIEW

Revenue

The Group's revenue dropped from approximately
HK$81.4 million for the three months ended 30 June
2014 to approximately HK$37.3 million for the three
months ended 30 June 2015, representing a decrease
of approximately 54.2%. The revenue of OEM Business
decreased by approximately 56.4% to approximately
HK$33.1 million for the three months ended 30 June
2015 as compared to the three months ended 30 June
2014. On the other hand, the revenue from Retail
Business decreased by approximately 24.5% to
approximately HK$4.2 million for the three months
ended 30 June 2015 as compared to the three months
ended 30 June 2014.

The following table sets forth the breakdowns of the
revenue of the Group by segment for each of the three
months ended 30 June 2014 and 30 June 2015.
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Three months ended 30 June
BEAA=1tHIE={EA

2015 2014
—E-F1F —E—pE
HK$'000 %  HK$'000 %
FET B TFET Bk
OEM Business R BREE 33,065 88.8% 75,810 93.2%
Retail Business TEEK 4,188 11.2% 5,544 6.8%
37,253  100.0% 81,354 100.0%
Cost of Sales and Gross Profit HEREXRER

The majority of the Group's cost of sale was raw
material costs. The Group’s cost of sales dropped
by 54.9% to approximately HK$29.9 million for the
three months ended 30 June 2015 as compared to
the three months ended 30 June 2014. The gross
profit margin increased slightly from approximately
18.2% for the three months ended 30 June 2014 to
approximately 19.7% for the three months ended
30 June 2015. The gross profit decreased by
approximately 51.0% to approximately HK$7.3
million for the three months ended 30 June 2015 as
compared to the three months ended 30 June 2014.
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Other Income

The Group exercised its rights to claim refund for
unused yarns ordered by its customer who did not
place any orders according to its projections during
the three months ended 30 June 2015. As disclosed
in the prospectus of the Group, this refund
mechanism has been in place since the Company
began working with the major customer. As a result
of this refund mechanism, the Group recorded
additional other income amounting to HK$5.3 million
during the three months ended 30 June 2015.

Expenses

Selling and administrative expenses for the three
months ended 30 June 2015 was approximately
HK$14.8 million (three months ended 30 June 2014:
approximately HK$14.1 million), representing a slight
increase of approximately HK$0.7 million. The
increase is mainly due to inflation in general.

Loss for the period

The loss for the three months ended 30 June 2015
was approximately HK$3.6 million as compared to
the loss for the three months ended 30 June 2014
was approximately HK$4.4 million. The decrease is
mainly due to claim received from customers for
cancelled orders amounted of approximately HK$5.3
million incurred for the three months ended 30 June
2015 which partially offset by Listing expenses of
approximately HK$4.4 million.

SHARE SUBDIVISION

On 27 March 2015, the Board proposed to subdivide
every one (1) issued and unissued ordinary share of
HK$0.10 each in the share capital of the Company
into ten (10) subdivided shares of HK$0.01 each,
such that the authorized share capital of
the Company is $100,000,000 divided into
10,000,000,000 shares with a par value of HK$0.01
each. The above share subdivision was approved by
the Company’s shareholders at the extraordinary
general meeting on 20 April 2015 and became
effective on 21 April 2015.
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Other Information
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DIRECTORS’ AND CHIEF EXECUTIVES'
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR
ANY ASSOCIATED CORPORATION

As at 30 June 2015, the interest and short position
of the Directors and chief executive of the Company
in the shares, underlying shares and debentures of
the Company and its associated corporations (within
the meaning of Part XV of the Securities and Futures
Ordinance (“SFO")), (i) as required to be notified to
the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including
interests and/or short positions which they are
taken or deemed to have under such provisions of
the SFO), or (ii) as required to be recorded in the
register maintained by the Company pursuant to
Section 352 of the SFO, or (iii) as otherwise notified
to the Company and the Stock Exchange pursuant
to the required standard of dealings by directors of
the Company as referred to in Rule 5.46 of the GEM
Listing Rules were as follows:

Ordinary Shares of the Company

Name of Director/
chief executive

EE TETRABHS

5%/ #utE

Mr. Yang Wan Ho

("Mr. Yang")@ discretionary trust
BXREE(HEREDD SRETEAFRZERZA
Mr. Yang Si Hang® Beneficiary of trust
BEELEEo ErEX@mA
Mr. Yang Si Kit Kenny® Beneficiary of trust
RSl e BEEREA

Capacity/Nature of Interest

Founder and beneficiary of a

ESREETHRAARELD
B {77 48 Bk % M B9 B f5 - 48
B RAREEFHERRRE

=
Fd

RZZBE-—RFRA=+H FBEEAX
NRIEETHABRARR A K& H iR
FE(EEREBEFRAEGL(E S
N HAE M1 1) S XVER) BURk tn - #E R
Bty K B T A () IRIERE 5 M
ERBIZEXVEET7 R8H FBAME K
N R AR P R ROk B (B R AR
BRE S M B IR0 B BRSO E fF e
BREENER R KR ki)
RIFE S R EGHIFE 352 AL A
RARIPAFESRMAER KR
ok (i) RIFBI MR TR BIE 5.46 168
BAANRESETR IR EREMS
;ﬁ@%ﬂﬂiﬁﬁﬁﬁﬁﬁiﬁﬁﬂﬁﬁéﬁé&iﬁﬁ
iRNE

ERAREBR
Percentage
of the
Company'’s
issued share
Number of capital as at
Shares™ 30 June 2015
R-ZE—EF
~NA=TH
EARDFERT
BRAE S
3,000,000,000 75%
3,000,000,000 75%
3,000,000,000 75%
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Notes:
(1) Allinterest stated are long positions.

2 YWH Investment Holding Limited (“YWH"), a
company wholly owned by the Yang's Family Trust,
directly holds the entire issued share capital of
Yang's Holdings Capital Limited (“Yang's Holdings").
The Yang's Family Trust is a discretionary trust
established by Mr. Yang (as the settlor) and the
discretionary beneficiaries of which include Mr.
Yang, Mr. Yang Si Hang, Ms. Yang Sze Man Salina
and Mr. Yang Si Kit Kenny. Accordingly, Mr. Yang is
deemed to be interested in the 3,000,000,000
Shares held by Yang's Holdings.

3) Mr. Yang Si Hang, an executive Director and chief
executive officer of the Company, is one of the
beneficiaries of the Yang's Family Trust. He is
therefore deemed to be interested in the
3,000,000,000 Shares indirectly held by Yang's
Holdings.

(4) Mr. Yang Si Kit Kenny, an executive Director, is one
of the beneficiaries of the Yang's Family Trust. He is
therefore deemed to be interested in the
3,000,000,000 Shares indirectly held by Yang's
Holdings.

Save as disclosed above, as at 30 June 2015, none
of the Directors and chief executive of the Company
had any interests or short position in any shares,
underlying shares or debentures of the Company or
any of its associated corporations (within the
meaning of Part XV of the SFO (i) as required to be
notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and/or short positions which
they are taken or deemed to have under such
provisions of the SFO), or (ii) as required to be
recorded in the register required to be kept by the
Company pursuant to Sections 352 of the SFO, or (i)
as otherwise notified to the Company and the Stock
Exchange pursuant to the required standard of
dealings by directors of the Company as referred to
in Rule 5.46 of the GEM Listing Rules.

M FREEEREREE -

2 BEKREETIZEEANAF
YWH Investment Holding Limited
(I'YWH]) & # #§ & Yang's Holdings
Capital Limited (['Yang's Holdings])
2HEBITRE - BERRIKETER
BEEMERZERAIKN LN R
Bft ZEENZEZHEABREL
LE - BHELE BEHBELLR
Sk Bt B EER
& MYang's Holdingsffr # & )
3,000,000,000 A fi& 15 4 #E B Ao ©

B AARMITEZRERAITELF
BEERBRREETINIRAZ
—e gt % %18 B RYang's
Holdings f& # # & #73,000,000,000
BB A7 R A s o

@ HOESBHHTERBRREE
RMZ@mAZ— Al BERE
HYang's Holdingsf # # & &
3,000,000,000 A% B% 15 # & f 2 o

B EXPAEES R_F—RFN
A=1H BB EFRARAERT
A BRA R RS E AT AR EE (E
& R B LB RDIEXVER) A
D AR REEEZ P EE () RIE
EBHNEEHEMEXVEBET7 85 E
ARG AN B R A A (R e i ok
KR (BRREESKBEGIIFRE
SO & VE SR RER MR )
KB BNV RIBEE S R EEE
352 1AL AR R R 7 B B iC il /Y
EEESOAR - K (i) RIFAIRR £
MRAFES A6 EBRBA R R ERETT
RHREBERTEARNRB RER
PrEQE IS SRR -

19 L & A INTERNATIONAL HOLDINGS LIMITED e FIRST QUARTERLY REPORT 2015



Other Information
Htt&ZF

SUBSTANTIAL SHAREHOLDERS' AND
OTHER PERSONS’ INTERESTS AND
SHORT POSITIONS IN THE SHARES
AND UNDERLYING SHARES OF THE
COMPANY

As at 30 June 2015, the following persons (other
than a Directors or chief executive of the Company)
had interests or short positions in the shares and
underlying shares of the Company which would fall
to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO
or as required to be recorded in the register
required to be kept under section 336 of the SFO:

Ordinary Shares of the Company

FERREREMALIRELTR
R RERERGPHERRRE

RZEBE-—RFRA=1TH NUTAL
(BEERARATETHABRIN R
ARm Pty AR D B A RIERE
% KBRS 501 8 XV EB 2 2 ] 35 BD A
XBMARBRE - RAJNAREE
MR GO E 336 G AAFE & R
MeEESORRLT

RAREER

Percentage

of the

Company’s

issued share

Number of capital as at

Name of Shareholder Capacity/Nature of Interest Shares” 30 June 2015

RRES BB 5%/ HHkE

Cantrust (Far East) Limited? Trustee of trust

EFREXTEA
YWH®? Interest in a controlled
corporation
REEEE R
Yang's Holdings® Beneficial owner
ERBEA
Ms. Leung Shui Yee® Interest of spouse
Rimta Lo fo@iEam
Ms. Chan Lo Mei® Interest of spouse
PREEELZ L@ fir{B s

R-ZE—-1F

~A=+H

{ERDBE#T

R M BRABS L
3,000,000,000 75%
3,000,000,000 75%
3,000,000,000 75%
3,000,000,000 75%
3,000,000,000 75%
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(M All interest stated are long positions.

2 Cantrust (Far East) Limited, the trustee of the Yang's
Family Trust, holds the entire issued share capital of
YWH. YWH, in turn, holds the entire issued share
capital of Yang's Holdings. The Yang's Family Trust
is a discretionary trust established by Mr. Yang (as
the settlor) and the discretionary beneficiaries of
which include Mr. Yang, Mr. Yang Si Hang, Ms. Yang
Sze Man Salina and Mr. Yang Si Kit Kenny.
Accordingly, each of Mr. Yang, Cantrust (Far East)
Limited and YWH is deemed to be interested in the
3,000,000,000 Shares held by Yang's Holdings.

(3) Ms. Leung Shui Yee is the spouse of Mr. Yang Si
Hang. By virtue of the SFO, Ms. Leung Shui Yee is
deemed to be interested in the same number of
Shares in which Mr. Yang Si Hang is deemed to be
interested.

(4) Ms. Chan Lo Mei is the spouse of Mr. Yang Si Kit
Kenny. By virtue of the SFO, Ms. Chan Lo Mei is
deemed to be interested in the same number of
Shares in which Mr. Yang Si Kit Kenny is deemed to
be interested.

Save as disclosed above, as at 30 June 2015, the
Company has not been notified by any person (other
than the Directors or the chief executive of the
Company) who had, or was deemed to have,
interests or short positions in the shares or
underlying shares of the Company which would fall
to be disclosed to the Company under provisions of
Divisions 2 and 3 of Part XV of the SFO or were
required to be recorded in the register required to
be kept by the Company under section 336 of the
SFO.

CORPORATE GOVERNANCE PRACTICES
During the three months ended 30 June 2015, the
Company had complied with the required code
provisions set out in the Corporate Governance
Code and Corporate Governance Report as
contained in Appendix 15 of the GEM Listing Rules
and there has been no deviation in relation thereto.
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COMPLIANCE WITH THE REQUIRED
STANDARD OF DEALINGS IN
SECURITIES TRANSACTIONS BY
DIRECTORS

The Group adopted the required standards of
dealings set out in Rules 5.48 to 5.67 of the GEM
Listing Rules as the code of conduct regarding
Directors’ securities transactions in securities of the
Company. Upon the Group's specific enquiry, each
Director confirmed that he/she had fully complied
with the required standard of dealings and there
was no event of non-compliance during the three
months ended 30 June 2015 and up to the date of
this report.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'S LISTED SECURITIES
Neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s
listed securities during the three months ended 30
June 2015.

COMPETING INTERESTS

The Directors confirm that none of the controlling
shareholders or Directors and their respective close
associates (as defined in the GEM Listing Rules) is
interested in any business apart from the business
operated by the Group which competes or is likely
to compete, directly or indirectly, with the Group’s
business.

AUDIT COMMITTEE

The Company has established the Audit Committee
with terms in compliance with the Code as set out
in Appendix 15 to the GEM Listing Rules. The duties
of the Audit Committee are to primary review
financial statements of the Company and oversee
internal control procedures of the Company.

The Audit Committee consists of 3 independent
non-executive Directors, hamely Mr. Chan Ming Sun
Jonathan, Mr. Chan Chi Keung Alan and Ms. Cheung
Marn Kay. Mr. Chan Ming Sun Jonathan is the
chairman of the Audit Committee.
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The Audit Committee has reviewed the accounting
principles and policies adopted by the Group and
the unaudited condensed consolidated financial
statements of the Group for the three months
ended 30 June 2015.

INTEREST OF THE COMPLIANCE
ADVISER

As notified by the compliance adviser of the
Company, TC Capital Asia Limited, to the Company
pursuant to rule 6A.32 of the GEM Listing Rules, as
at 30 June 2015, save for TC Capital Asia Limited
also acted as the sponsor and one of the joint
bookrunners and one of the joint lead managers in
relation to the listing of shares and the compliance
adviser agreement entered into between the
Company and TC Capital Asia Limited dated 17 July
2014, neither TC Capital Asia Limited or its directors,
employees or close associates (as defined in GEM
Listing Rules) had any interest in the Group.

By Order of the Board

L & A INTERNATIONAL HOLDINGS LIMITED
Yang Wan Ho

Chairman and Executive Director

Hong Kong, 12 August 2015

AS at the date of this report, the executive Directors
are Mr. Yang Wan Ho, Mr. Yang Si Hang, Mr. Yang Si
Kit Kenny and Mr. Ng Ka Ho, the non-executive
Director is Ms. Rubby Chau, the independent non-
executive Directors are Mr. Chan Chi Keung Alan,
Ms. Cheung Marn Kay and Mr. Chan Ming Sun
Jonathan.
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