The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement. 
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Joint announcement on Passing of resolutions on

the special general meetings of Founder and MIT

Resolutions set out in the notices of meetings contained in the circulars dated 9th September, 2000 of Founder and MIT have all been passed on 25th September, 2000. Completion of the Acquisition, the Disposal, the Equity Transfer, the Placing and the Subscriptions are expected to take place on or before 30th September, 2000.

Reference is made to the joint announcements of Founder and MIT dated 24th May, 2000, 14th June, 2000, 5th July, 2000, 26th July, 2000,16th August, 2000, 6th September, 2000 and 9th September, 2000 respectively. Terms used herein shall have the same meanings as defined in the joint announcement dated 24th May, 2000 unless the context otherwise requires or otherwise defined herein.

At the respective special general meetings of Founder and MIT convened and held on 25th September, 2000, all the resolutions set out in the notices of meetings contained in the circulars dated 9th September, 2000 of Founder and MIT to their respective shareholders were passed. In particular, in relation to ordinary resolutions Nos. 3, 4 and 7 set out in the notice of special general meeting of MIT (being the resolutions in relation to the Disposal, the Management Agreement and the Whitewash Waiver which are required to be determined by way of poll), each of those resolutions was passed with 38,923,200 votes cast for the resolution and nil vote cast against the resolution. Completion of the Acquisition, the Disposal, the Equity Transfer, the Placing and the Subscriptions are expected to take place on or before 30th September, 2000.
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Chairman
Hong Kong, 25th September, 2000

The directors of Founder and MIT jointly and severally accept full responsibility for the accuracy of the information contained in this announcement and confirm, having made all reasonable enquiries, that to the best of their knowledge, their opinions expressed in this announcement have been arrived at after due and careful consideration and there are no other facts not contained in this announcement, the omission of which would make any of their statements in this announcement misleading.
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