Upbest Group Limited

This announcement is for information purposes only and does not constitute an invitation or offer to acquire, purchase or subscribe for securities.

The Stock Exchange of Hong Kong Limited and Hong Kong Securities Clearing Company Limited take no responsibility for the contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

Unless otherwise defined in this announcement, terms defined in the prospectus dated 29th September, 2000 issued by Upbest Group Limited shall have the same meaning when used in this announcement.
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 UPBEST GROUP LIMITED

美建集團有限公司*

(incorporated in the Cayman Islands with limited liability)

New Issue

Number of New Issue Shares
:
70,000,000

Issue Price
:
HK$1.00 per Share

Nominal value
:
HK$0.01 each

Stock code
:
335

Sponsor
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 Yu Ming Investment Management Limited

Co-sponsors
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Baron Capital Limited
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 Upsets Securities Company Limited

Underwriters
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 Wing Hang Bank, Limited
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 BOCI Securities Limited
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 Upbest Securities Company Limited

SUMMARY

A total of 474 valid applications pursuant to the New Issue on WHITE and YELLOW application forms for a total of 88,942,000 Shares, equivalent to approximately 141% of the total number of 63,000,000 New Issue Shares initially available for application under the New Issue (excluding New Issue Shares available for application on PINK application forms), have been received.

20 valid applications on PINK application forms for 7,248,000 Shares, equivalent to 104% of the total number of 7,000,000 New Issue Shares available for application on PINK application forms, have been received. Allocation on an equitable basis, which complies with the written guidelines sent to each full-time employee, will be conditionally made to the applications made on PINK application forms. For those applications for or below 300,000 Shares have been rounded up to full board lot size and those over 300,000 Shares have been rounded down.

Share certificates and refund cheques (if any) (which are not collected in person) will be despatched by ordinary post to those entitled at their own risk on Friday, 13th October, 2000.

Shares certificates of the New Issue Shares allotted to applicants using YELLOW application forms will be deposited into CCASS for credit to their CCASS investor participants' stock accounts or their designated CCASS participants' stock accounts at the close of business on Friday, 13th October, 2000 or, under contingent situation on any other date as shall be determined by Hongkong Clearing or HKSCC Nominees Limited.

Dealings in the Shares on the Stock Exchange are expected to commence at 10:00 a.m. on Wednesday, 18th October, 2000.

Applications received and allocation of shares

The Directors announce that at the close of the application lists at 12:00 noon on Thursday, 5th October, 2000, a total of 474 valid applications have been received pursuant to the New Issue on WHITE and YELLOW application forms for a total of 88,942,000 New Issue Shares, equivalent to approximately 141% of the total number of 63,000,000 New Issue Shares initially available for application under the New Issue (excluding 7,000,000 New Issue Shares available for application on PINK application forms). Of the applications received on WHITE and YELLOW application forms, a total of 470 applications in respect of 48,942,000 Shares were for Shares in the value (excluding the brokerage and Stock Exchange transaction levy payable based on the Issue Price of HK$1.00 per Share) of HK$5 million or less (equivalent to approximately 1.55 times of the minimum total number of 31,500,000 New Issue Shares initially available for allocation in pool A), and a total of 4 applications in respect of 40,000,000 Shares were for Shares in the value (excluding the brokerage and Stock Exchange transaction levy payable based on the Issue Price of HK$1.00 per New Issue Share) of more than HK$5 million (equivalent to approximately 1.27 times of the minimum total number of 31,500,000 New Issue Shares initially available for allocation in pool B). All multiple applications and suspected multiple applications have been rejected. No application for more than 100% of the New Issue Shares initially available for each of pool A and pool B to the public for subscription under the New Issue (that is, more than 31,500,000 New Issue Shares) have been identified.

No valid application has been received from CCASS investor participants applying on YELLOW application form.

A total of 494 valid applications have been received pursuant to the New Issue on WHITE, YELLOW and PINK application forms for a total of 96,190,000 New Issue Shares. The sub-underwriters have applied for 6,910,000 Shares under the application forms. If the 6,910,000 New Issue Shares applied by the sub-underwriters are excluded, a total of 468 valid applications pursuant to the New Issue on application forms for a total of 89,280,000 New Issue Shares, equivalent to approximately 128% of the total number of 70,000,000 New Issue Shares. Other than the applications made by the sub-underwriters, no underwriters, sponsor and co-sponsors had applied for the New Issue Shares for their own accounts or for the accounts of their subsidiaries or associates.

The Directors also announce that 20 applications on PINK application forms have been received from certain full-time employees of the Group for 7,248,000 New Issue Shares, which is equivalent to 104% of the total number of 7,000,000 New Issue Shares available for application on PINK application forms. Allocation on an equitable basis, which complies with the written guidelines sent to each full-time employee, will be conditionally made to the applications made on PINK application forms. For those applications for or below 300,000 Shares have been rounded up to full board lot size and those over 300,000 Shares have been rounded down.

Results of allotment

Valid applications made by the public on WHITE and YELLOW application forms will be conditionally allotted on the following basis:

Pool A:

Number of Shares applied for per applications 
Number of valid application
Basis of allocation of New Issue Shares
Approximate percentage of allotment

2,000
18
2,000

100%

4,000
25
4,000

100%

6,000
13
6,000

100%

8,000
9
8,000

100%

10,000
88
10,000

100%

12,000
6
12,000

100%

14,000
3
14,000

100%

16,000
5
16,000

100%

18,000
4
18,000

100%

20,000
74
20,000

100%

30,000
42
20,000

66.67%

40,000
15
26,000

65%

50,000
54
32,000

64%

60,000
8
38,000

63.33%

70,000
3
44,000

62.86%

80,000
4
50,000

62.50%

90,000
4
56,000

62.22%

100,000
35
62,000 
plus 3 out of 35 to receive additional 2,000 Shares
62.17%

150,000
5
92,000
plus 3 out of 5 to receive additional 2,000 Shares
62.13%

200,000
20
124,000
plus 2 out of 20 to receive additional 2,000 Shares
62.10%

250,000
5
154,000
plus 3 out of 5 to receive additional 2,000 Shares
62.08%

300,000
5
186,000

62%

350,000
2
216,000
plus 1 out of 2 to receive additional 2,000 Shares
62%

400,000
1
248,000

62%

500,000
3
310,000

62%

600,000
4
372,000

62%

700,000
2
434,000

62%

800,000
3
496,000

62%

900,000
2
558,000

62%

1,000,000
3
616,000

61.6%

1,500,000
1
922,000

61.47%

2,000,000
1
1,228,000

61.4%

3,000,000
1
1,842,000

61.4%

4,000,000
1
2,456,000

61.4%

5,000,000
1
3,070,000

61.4%

Total:
470




Pool B:

Number of Shares applied for per application 
Number of va lid applications
Basis of allocation of New Issue Shares 
Approximate percentage of allotment

10,000,000
4
7,874,000 plus 2 out of 4 to receive additional 2,000 Shares
78.75%

The Directors, sponsor and co-sponsors consider that the above allotment is made on an equitable basis.

Collection/despatch of share certificates and refund cheques

Share certificates for successful applications on WHITE and YELLOW application forms and refund cheques in respect of wholly or partially unsuccessful applications on WHITE and YELLOW application forms are expected to be despatched by ordinary post to those entitled at their own risk on Friday, 13th October, 2000. Applicants using WHITE application forms who have applied for 1,000,000 New Issue Shares or more but have indicated in their application forms their wish to collect Share certificates (where applicable) and/or refund cheques in person may collect them from Standard Registrars Limited, 5th Floor, Wing On Centre, 111 Connaught Road Central, Hong Kong. The time and date of collection of Shares certificates are between 9:00 a.m. and 1:00 p.m. on Friday, 13th October, 2000. Identification and (where appropriate) authorisation document acceptable to Standard Registrars Limited must be produced at the time of collection. Uncollected Share certificates and refund cheques will be despatched by ordinary post at the applicants' own risk immediately thereafter.

Deposit of share certificates into CCASS

For wholly or partially successful applicants using the YELLOW application forms who are allocated New Issue Shares in the name of HKSCC Nominees Limited, the allocated Shares, subject to any adjustment, will be deposited directly into CCASS for credit to their designated CCASS participants' stock accounts as instructed by the applicants at the close of business on Friday, 13th October, 2000 or under contingent situation, on any other date Hongkong Clearing or HKSCC Nominees Limited chooses. Such applicants can arrange with their designated CCASS participants to advise them of the number of Shares allotted under their applications.

Commencement of Dealings

Dealings in the Shares on the Stock Exchange are expected to commence at 10:00 a.m. on Wednesday, 18th October, 2000.

By order of the Board

Upbest Group Limited

Tsang Cheuk Lau

Chairman

Hong Kong, 10th October, 2000

* For identification purpose only

Please also refer to the published version of this announcement in the i Mail dated 11/10/2000.
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