Please also refer to the published version of this announcement in the South China Morning Post.

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

This announcement is for information purposes only and does not constitute an invitation or offer to acquire, purchase or subscribe the securities.

e-NEW MEDIA COMPANY LIMITED

(Incorporated in Hong Kong with limited liability)

SHARE TRANSACTION

The Board of the Company announces that on 2 November 2000, the Company entered into the Agreement with C. Joseph Giroir, Jr whereby the Company has agreed to acquire from Vendor 72,300,000 shares of par value of HK$0.10 per share in the issued share capital of AcrossAsia, representing 1.4% of its total issued share capital in exchange for the allotment of 163,500,000 new shares of the Company as fully paid and at an issue price of HK$1.40 per share which is at a premium of HK$0.72, representing 106%, as compared to the closing price of the shares of the Company at 1 November 2000.

Application has been made to the Stock Exchange for the trading of the Company's shares to be resumed with effect from 10:00 a.m. on 3 November 2000.

The Parties

Agreement 
:
Sale and Purchase and Subscription Agreement

Vendor 
:
C. Joseph Giroir, Jr

Purchaser 
:
The Company

Target Company 
:
AcrossAsia

The Vendor and AcrossAsia are independent third parties, which are not connected with the Company, or with any of its subsidiaries, their respective directors, chief executives and substantial shareholders and of any of their associates as defined in the Listing Rules.

Acquisition of Interests in AcrossAsia

The Company has agreed to purchase from the Vendor 72,300,000 shares of par value of HK$0.10 per share in the issued share capital of AcrossAsia, which represent 1.4% of the total issued shares.

Consideration and Completion

The consideration for the Acquisition is the allotment of 163,500,000 new ordinary shares of the Company as fully paid and at an issue price of HK$1.40 per share (“Consideration Shares”) which is at a premium of HK$0.72, representing 106%, as compared to the closing price of the shares of the Company at 1 November 2000. The issue price of HK$1.40 is equivalent to the net asset value per share of the Company as of 30 June 2000. The allotment of 163,500,000 shares respresents approximately 11% of the existing issued capital and 9.9% of the enlarged capital of the Company after the Completion. The Consideration Shares will be issued under the general mandate granted to the Directors of the Company at the Company's Annual General Meeting held on 29th June 2000.

The Completion shall take place at 2:30 p.m. on the third business days after the satisfaction of the Condition set out below or the date on which the Investment Shares are registered on AcrossAsia's share register.

Condition

Completion of the Agreement is conditional upon the Listing Committee of the Stock Exchange granting the listing of, and permission to deal in, the Consideration Shares, which are required to be fulfilled on or before 30 November 2000 or such other date as may be agreed by Vendor and the Company pursuant to the terms and conditions of the Agreement.

Information relating to AcrossAsia

AcrossAsia, which was incorporated in Cayman Islands and is listed on the Growth Enterprise Market, is a pioneer in convergent broadband services in Asia. AcrossAsia utilizes the most advanced converging digital technologies to provide seamless broadband Internet platforms offering: 1) Connectivity, 2) Content, and 3) Commerce to businesses and consumers. AcrossAsia aims to be Asia's preferred Internet service partner by bringing innovation, quality and value to its customers across a variety of platforms and access formats. One of major customers is Bank Lippo.

The combined profit attributable to shareholders of AcrossAsia Group for the year ended 31 December 1999 was approximately HK$4,146,000, compared to the combined loss for the year ended 31 December 1998 was approximately HK$148,365,000.

Reason for the Acquisition

The Group's principal activities consist of securities trading, investment holding, provision of telecommunications services, provision of billing services and e-commerce enabling technologies via the Internet, the holding of investments in e-commerce technology development companies and management and operation of recreational clubs.

The Acquisition is in line with the Group's overall business strategy to seek investment opportunities in the telemedia, telecommunication and Internet-related products and services.

The Consideration was negotiated on an arm's length basis and the Board considers that the Consideration and the terms and conditions of the Agreement are fair and reasonable and that it is in the interests of the Group as a whole to enter into the Agreement.

Application for listing

Application will be made to the Stock Exchange for the listing of, and permission to deal in, the Consideration Shares.

Suspension and resumption of trading

Trading of the Company's shares on the Stock Exchange was suspended at the request of the Company with effect from 10:00 a.m. on 2 November 2000 pending the release of this announcement. Application has been made to the Stock Exchange for the trading of the Company's shares to be resumed with effect from 10:00 a.m. on 3 November 2000.

Definition

In this Announcement, the following terms and expressions have the following meanings:

“Acquisition”
the acquisition of the Investment Shares pursuant to the terms of the Agreement

“AcrossAsia”
AcrossAsia Multimedia Limited

“Agreement”
the Sale and Purchase and Subscription Agreement entered into between the Company and C. Joseph Giroir, Jr dated 2 November 2000

“Board”
the board of directors

“Company”
e-New Media Company Limited

“Group”
the Company and its subsidiaries

“HK$”
Hong Kong Dollars

“Listing Rules”
the Rules Governing the Listing of Securities on the Stock Exchange of Hong Kong Limited

“Vendor”
C. Joseph Giroir, Jr

By Order of the Board
Chee Sing Chung
Chairman
Hong Kong, 2 November 2000
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