Please also refer to the published version of this announcement in the South China Morning Post.

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement. 

e-NEW MEDIA COMPANY LIMITED

(Incorporated in Hong Kong with limited liability)

(the “Company”)

Announcement

Clarification on a press article dated 7 November 2000 regarding a general offer of the Company's shares by Ms. Nina Kung (“Ms. Kung”).

The other substantial shareholder, Mr. Chee Ying Cheung (“Mr. Chee”) who holds 27% in the Company's shares, advised that several parties including Ms. Kung have been in touch with him for preliminary discussions regarding the disposal of his shareholdings in part or in whole.

Application has been made to the Stock Exchange for the trading of the Company's shares to be resumed with effect from 10:00 a.m. on 8 November 2000. 

This statement is made at the request of The Stock Exchange of Hong Kong Limited 

The Board of directors of the Company (the “Board”) has noted an article published in today's Oriental Daily regarding a general offer of the Company's shares by Ms. Kung. Ms. Kung has a controlling interest in Diamond Leaf Limited which holds 13.6% in the Company's shares. The Board has not been approached by Ms. Kung or any other parties regarding sale or subscription of shares in the Company that may lead to a general offer.

However, the Board understands that the other substantial shareholder, Mr. Chee who holds 27% in the Company's shares, advised that recently several parties including Ms. Kung have been in touch with him for preliminary discussions regarding the disposal of his shareholdings in part or in whole. No agreement has been reached. The Board will keep the shareholders updated if there is any development in the discussion.

Saved as disclosed in the announcement dated 2 November 2000 relating to the Share Transaction -- Allotment of 163,500,000 shares of the Company as consideration for the acquisition of 72,300,000 shares of AcrossAsia Multimedia Limited, the Board confirms that there are no other negotiations or agreements relating to other intended acquisitions or realisations which are discloseable under paragraph 3 of the Listing Agreement, neither is the Board aware of any matter discloseable under the general obligation imposed by paragraph 2 of the Listing Agreement, which is or may be of a price-sensitive nature. The shareholdings of Mr. Chee and Ms. Kung will be 24.4% and 12.3% respectively after the allotment which is expected to be completed on or before 30 November 2000.

Suspension and resumption of trading

Trading of the Company's shares on the Stock Exchange was suspended at the request of the Company with effect from 10:13 a.m. on 7 November 2000 pending the release of this announcement. Application has been made to the Stock Exchange for the trading of the Company's shares to be resumed with effect from 10:00 a.m. on 8 November 2000. 

Shareholders of the Company and investors are advised to exercise caution in dealing in the Company's shares.

Made by the order of the Board, the directors of which individually and jointly accept responsibility for the accuracy of this statement.

By Order of the Board
Cheng Pui Man
Company Secretary 
Hong Kong, 7 November 2000

All directors of the Company jointly and severally accept full responsibility for the accuracy of information contained in the document and confirm, having made all reasonable inquiries, that to the best of their knowledge, opinions expressed in the document have been arrived at after due and careful consideration and there are no other facts not contained in the document, the omission of which would make any statement in the document misleading. 
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