Please also refer to the published version of this announcement in the South China Morning Post.

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

e-NEW MEDIA COMPANY LIMITED

(Incorporated in Hong Kong with limited liability)

(the “Company”)

COMPLETION OF THE TRANSFER

AND

CHANGE OF DIRECTORS

The Board has been informed by Solution Bridge that Solution Bridge received a written confirmation on 15 December from the Commission confirming that no obligation to make a general offer would arise and 43,000,000 shares in the Company (representing approximately 2.61% of the issued shares of the Company) beneficially held by Mrs. Wang were disposed of at a price of HK$0.75 per share to independent third parties neither connected with the Company, or with any of its subsidiaries, their respective directors, chief executives and substantial shareholders and of any of their associates as defined in the Listing Rules nor acting in concert with her through placing agent, Celestial Capital Limited on 20 December 2000.

The Transfer of the Sale Shares to Solution Bridge was completed on 21 December 2000.

Two new Directors nominated by Solution Bridge have been appointed, and an existing independent non-executive Director has resigned upon completion of the Transfer.

This announcement is made further to the announcement dated 5 December 2000 made jointly by the Company and Solution Bridge (the “Announcement”). Terms defined in this announcement shall have the same meanings as those used in the Announcement.

Completion of the Transfer

The Board of Directors of the Company (the “Board”) has been informed by Solution Bridge that:

1.
Solution Bridge received a written confirmation on 15 December 2000 from the Commission confirming that no obligation to make a general offer would arise in respect of the transaction;

2.
43,000,000 shares in the Company (representing approximately 2.61% of the issued share capital of the Company) beneficially held by Mrs. Wang were disposed of at a price of HK$0.75 per share to independent third parties neither connected with the Company, or with any of its subsidiaries, their respective directors, chief executives and substantial shareholders and of any of their associates as defined in the Listing Rules nor acting in concert with her through placing agent, Celestial Capital Limited on 20 December 2000;

3.
408,757,642 shares in the Company (representing approximately 24.77% of the issued share capital of the Company) beneficially owned by the Vendors were transferred to Solution Bridge on 21 December 2000; and

4.
upon completion of the placement and the Transfer, Mrs. Wang through Diamond Leaf Limited and Solution Bridge, beneficially owns in aggregate 571,642,145 shares in the Company (representing approximately 34.64% of the issued share capital of the Company), and becomes the single largest shareholder of the Company. Mrs. Wang has further indicated that presently she has no intention to control the Board. Mr. Chee Sing Chung, a party acting in concert with the Vendors holds 2,837,166 shares in the Company (representing approximately 0.17% of the issued share capital of the Company). Save as disclosed, the Vendors and parties acting in concert with them do not hold any shares in the Company.

Change of Directors

It was resolved at the Board's meeting on 21 December that Mr. Leung Wing Kong, Joseph and Mr. Leung Wai Choi, Derek, nominated by Solution Bridge, be appointed as Directors of the Company, and that the resignation of Mr. Lee Jark Pui, J.P., an independent non-executive Director, as Director of the Company for personal reasons be accepted.

Subsequent to the above changes, the Company is pleased to announce the composition of the Board as follows:

Executive Directors

Mr. Chee Sing Chung
Ms. Ip Lai Ching, Cecilia
Mr. Leung Wing Kong, Joseph
Mr. Leung Wai Choi, Derek

Independent Non-executive Directors

Mr. Chao Cheng Fen
Mr. Wong Po Hang, Alex, J.P.

The Board would like to welcome Mr. Leung Wing Kong, Joseph and Mr. Leung Wai Choi, Derek to the Board and express its sincere and utmost gratitude to Mr. Lee Jark Pui, J.P. for his invaluable contribution rendered to the Company during his tenure.

By order of the Board
e-New Media Company Limited
Cheng Pui Man
Company Secretary
Hong Kong, 21 December 2000
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