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NOTES TO CONSOLIDATED CASH FLOW STATEMENT
� �  ! " # $ % &

For the year ended 31st December, 200 0
(Expressed in Hong Kong dollars)

2000 1999
���� ���� 

$ Million $ Million
�� �� 

Loss from operations �� ! (313.7) (336.0 )
Depreciation �� 3.0 3.7
Interest income �� ! (103.7) (206.6 )
Dividend income from investments in securities �� !"#$% (0.2) (0.8)
Loss on disposal of non-trading securities �� !"#$%& 5.5 –
(Profit)/loss on disposal of fixed assets �� !"#

�� !"#$ (3.7) 2.5
Provision for bad and doubtful debts �� !" 31.8 101.3
Provision against proceeds receivable in respect �� !"#$%&

of disposal of interest in an associate �� !" – 75.0
Provision for diminution in value of properties �� !"# 50.0 45.5
Net (increase)/decrease in gross amount �� �!"#$%

due from/to customers for contract work �� !"#$%&

�� ! (12.6) 0.4
Decrease/(increase) in properties held for sale �� !"#$%

�� !"#$ 4.3 (260.8 )
Decrease in non-current receivables �� !"#$% 125.4 4.2
Decrease/(increase) in debtors, deposits �� !"#$%

and prepayments �� !"#$%&' 175.9 (383.1 )
Decrease in trading securities �� !"# 0.6 13.8
Increase in creditors and accrued expenses �� !"�#$%&' 119.3 415.8
(Decrease)/increase in non-current creditors �� !"#$%!&

and accruals �� !"#$%& (115.1) 61.9
Realisation of revaluation reserve on disposal �� !"#$%

�� ! 2.3 (6.8)
Exchange adjustments �� ! (1.6) (1.4)

Net cash outflow from operating activities �� !"#$%&' (32.5) (471.4 )

�� !!!"# $%#&'(")
�� !"#$

(a) Reconciliation of loss from operations to net cash

outflow from operating activities
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2000 1999
���� ���� 

$ Million $ Million
�� �� 

Net assets acquired of: �� !"#
Fixed assets �� ! – 0.9
Debtors �� ! – 0.1

– 1.0
Goodwill arising on consolidation �� !"#$%&' – 0.1

– 1.1

Satisfied by: cash paid �� !" – 1.1

For the year ended 31st December, 2000
(Expressed in Hong Kong dollars)

�� !!!"# $%#&'(")
�� !"#$

(b) Purchase of a subsidiary

(c) Analysis of changes in financing during the year

Share capital Loans

(including Floating (net of

share rate pledged

premium) notes  deposits)

�� !"
�� !" �� �� 
�� !" �� �� 

$ Million $ Million $ Million
�� �� �� 

Balance at 1st January, 1999 �1999�1�1�� 1,861.3 286.6 1,757.6
Net cash flows from financing �� !"#$% – – 442.8
Shares issued upon exercise of �� !"#$�

warrants �� 1.3 – –
Shares issued under share option �� !"#$%

scheme �� !" 6.7 – –
Loan assigned from an associate �� !"#$%&

�� – – 112.2
Exchange adjustment �� ! – 1.0 –

Balance at 31st December, 1999 �1999�12�31�� 1,869.3 287.6 2,312.6------------- ------------- -------------

Balance at 1st January, 2000 �2000�1�1�� 1,869.3 287.6 2,312.6
Net cash flows from financing �� !"#$% – – (154.5)
Exchange adjustment �� ! – 1.0 –

Balance at 31st December, 2000 �OMMM�NO�PN�� 1,869.3 288.6 2,158.1
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NOTES TO THE CONSOLIDATED CASH FLOW STATEMENT (continued)
� �  ! " # $ % & � �  


