
35C O N S O L I D AT E D  I N C O M E  S T AT E M E N T
Year ended 31st March, 2001

2001 2000
Continuing Continuing Discontinued
operations operations operations Total

Notes HK$’000 HK$’000 HK$’000 HK$’000
(Note 35) (Note 37)

TURNOVER 5 404,490 494,525 87,741 582,266

Cost of sales (289,744) (366,603) (63,029) (429,632)

Gross profit 114,746 127,922 24,712 152,634

Other revenue 5 5,300 4,028 463 4,491
Selling and distribution costs (29,306) (32,693) (5,315) (38,008)
Administrative expenses (80,191) (100,330) (14,226) (114,556)
Other operating expenses

Provision against inventories to reduce
the carrying value to the lower of
cost and net realisable value – (43,569) – (43,569)

Loss on disposal of fixed assets (1,849) (22,752) – (22,752)
Provision for impairment in value of

fixed assets – (5,000) – (5,000)
Others (6,398) (13,160) – (13,160)

(112,444) (213,476) (19,078) (232,554)

PROFIT (LOSS) FROM OPERATING
ACTIVITIES 7 2,302 (85,554) 5,634 (79,920)

Gain on forgiveness of debt, net 4 30,060 – – –

Finance costs 8 (26,175) (33,227) (5,189) (38,416)

Share of loss of an associate (330) (230) – (230)

PROFIT (LOSS) BEFORE TAX 5,857 (119,011) 445 (118,566)

Taxation 11 (102) 449 (759) (310)

PROFIT (LOSS) BEFORE MINORITY
INTERESTS 5,755 (118,876)

Minority interests (74) 340

NET PROFIT (LOSS) FROM
ORDINARY ACTIVITIES
ATTRIBUTABLE TO
SHAREHOLDERS 12, 28 5,681 (118,536)

EARNINGS (LOSS) PER SHARE
Basic, HK cents 13 1.12 (27.29)

Diluted, HK cents 14 0.98 N/A


