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To fhe members
CIG-WH International (Holdings) Limited

(Incorporated in Bermuda with limifed liabilify)

We have oudifed fhe financial sfafements on pages 27 fo 82 which have been prepared in

gccordance with accounting principles generally accepred in Hong Kong.

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITORS

The Company’'s direcfors are responsible for the preparafion of financial sfafemenfs which
give @ frue and fair view. In preparing financial sfatements which give a frue and fair view if is
fundamental that appropriate accounfing palicies are selected and applied consisfently. If is
our responsibilify fo form an independent opinion, based on our audif, on fhose sfatements

and fo reporf our opinion fo you.

BASIS OF OPINION

We conducted our audif in accordance with Stafements of Audifing Steandards issued by the
Hong Kong Sociefy of Accounftanfs. An audif includes an examinalion, on 8 fesf basis, of
evidence relevant o the amounfs and disclosures in the financial sfatements. It also includes
an assessment of fhe significanf esfimafes and judgemenfs made by fhe direcfors in fhe
preparation of the financial stefements, and of whefher fhe accounfing palicies are appropriafe
fo fhe Companu’'s and fhe Croup’s circumstances, consisfenfly applied and adequaftely

disclosed.

We planned and performed our audif so as fo oblain all the informafion and explanaltions
which we considered necessary in order fo provide us with sufficient evidence fo give
regsonsble assurance 3s fo whefher fhe financial statements are free from material
misstatement. In forming our opinion we also evaluafed fhe oversll adequacy of the
presenfafion of informafion in the financial sfafements. We believe fhaf our audil provides @

reasonable basis for our opinion.
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OPINION

In our opinion the financial sfatements give @ frue and fair view of the state of affairs of he
Company and of fhe Group as af 31 March 2001 and of the loss and cash flows of fhe
GCroup for the year then ended and have been properly prepared in accordance wifh fhe

disclosure requirements of fhe Hong Kong Companies Ordinance.

Ernsk & Young

Cerfified Public Accounfants

Hong Kong
26 July 2001
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