
DIRECTORS’ INTERESTS

As at 30 June 2001, the interests of the directors in the shares of the Company and its associated corporations as required to be

recorded in the register maintained under Section 29 of the Securities (Disclosure of Interests) Ordinance (“SDI Ordinance”) were as

follows:

(a) Interests in the Company

No of ordinary shares

Personal Family Corporate Other

Name Interests Interests Interests  Interests Total

Li Ka-shing - - - 2,139,002,773(1) 2,139,002,773

Li Tzar Kuoi, Victor - - 1,086,770 2,139,002,773(1) 2,140,089,543

Fok Kin-ning, Canning 962,597 - 148,278 - 1,110,875

George Colin Magnus 880,000 9,900 - - 889,900

Michael David Kadoorie - - - 15,984,095(2) 15,984,095

Simon Murray 25,000 7,000 - - 32,000

William Shurniak 165,000 - - - 165,000

Peter Alan Lee Vine 33,000 - - - 33,000

 Notes:

(1) The two references to 2,139,002,773 shares relate to the same block of shares in the Company comprising:

(a) 2,130,202,773 shares held by certain subsidiaries of Cheung Kong (Holdings) Limited (“Cheung Kong”).  Li Ka-Shing Unity Trustee
Company Limited (“TUT”) as trustee of The Li Ka-Shing Unity Trust (the “LKS Unity Trust”) and companies controlled by TUT as
trustee of the LKS Unity Trust hold more than one-third of the issued share capital of Cheung Kong.  All the issued and outstanding
units in the LKS Unity Trust are held by Li Ka-Shing Unity Trustee Corporation Limited as trustee of The Li Ka-Shing Unity Discretionary
Trust and by another discretionary trust.  The discretionary beneficiaries of such discretionary trusts are, inter alia, Mr Li Ka-shing, Mr
Li Tzar Kuoi, Victor and his wife and two daughters and Mr Li Tzar Kai, Richard.  Mr Li Ka-shing and Mr Li Tzar Kuoi, Victor, as
directors of the Company, are taken to be interested in such shares in the Company held by the subsidiaries of Cheung Kong by
virtue of their deemed interests in the shares of Cheung Kong as discretionary beneficiaries of such discretionary trusts.  In accordance
with the provisions of the SDI Ordinance, Mr Li Ka-shing is also taken to be interested in such 2,130,202,773 shares by virtue of his
owning more than one-third of the issued share capital of Li Ka-Shing Unity Holdings Limited which in turn owns more than one-
third of the issued share capital of the trustees of the LKS Unity Trust and the abovementioned discretionary trusts; and

(b) 8,800,000 shares held by a unit trust.  All issued and outstanding units of such unit trust are held by discretionary trusts. The
discretionary beneficiaries of such discretionary trusts are, inter alia, Mr Li Ka-shing, Mr Li Tzar Kuoi, Victor and his wife and two
daughters and Mr Li Tzar Kai, Richard and accordingly Mr Li Ka-shing and Mr Li Tzar Kuoi, Victor, as directors of the Company, are
taken to be interested in such 8,800,000 shares under the SDI Ordinance.  In accordance with the provisions of the SDI Ordinance,
Mr Li Ka-shing also is taken to be interested in the same 8,800,000 shares in the Company by virtue of his owning more than one-
third of the issued share capital of Li Ka-Shing Castle Holdings Limited which in turn owns more than one-third of the issued share
capital of the trustees of the abovementioned unit trust and discretionary trusts.

(2) The Hon Michael David Kadoorie is deemed to be interested by virtue of the SDI Ordinance in 15,984,095 shares in the Company.
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(b) Interests in Associated Corporations

As at 30 June 2001, Mr Li Ka-shing and Mr Li Tzar Kuoi, Victor, as directors of the Company, were deemed to be interested in the

following:-

(i) 1,912,109,945 shares in Cheung Kong Infrastructure Holdings Limited (“Cheung Kong Infrastructure”) of which

1,906,681,945 shares were held by a subsidiary of the Company and 5,428,000 shares were held by companies controlled

by TUT as trustee of the LKS Unity Trust as described in Note (1) above under the SDI Ordinance;

(ii) 829,599,612 shares in Hongkong Electric Holdings Limited (“Hongkong Electric”) which shares were held by certain

subsidiaries of Cheung Kong Infrastructure;

(iii) 1,392,000,000 shares in TOM.COM LIMITED of which 928,000,000 shares were held by a subsidiary of the Company and

464,000,000 shares were held by a subsidiary of Cheung Kong;

(iv) 137,107,613 common shares and 628,599 transferable warrants in Husky Energy Inc. (“Husky Energy”) which were held

by a company in respect of which a trust company as trustee of The Li Ka-Shing Castle Discretionary Trust is indirectly

entitled to substantially all the net assets thereof by virtue of their interests as the discretionary beneficiaries of certain

discretionary trusts as described in Note (1) above; and

(v) all the shares of the subsidiary and associated companies of the Company held by the Company and its subsidiary

companies by virtue of their interests in the shares of the Company as described in Note (1) above.

In addition, Mr Li Ka-shing had, as at 30 June 2001, corporate interests in 4,600 class C common shares in Husky Oil Holdings

Limited and a total of 152,010,615 common shares and 696,925 transferable warrants in Husky Energy of which 137,107,613

common shares and 628,599 transferable warrants are duplicated in his deemed interests as described in (iv) above.

Mr Li Tzar Kuoi, Victor had, as at 30 June 2001, a corporate interest in a nominal amount of US$5,000,000 in the 7.00% Notes

due 2011 issued by Hutchison Whampoa International (01/11) Limited (“HWI(01/11)”).

Mr Fok Kin-ning, Canning had, as at 30 June 2001, (i) a personal interest of 100,000 ordinary shares in Hutchison

Telecommunications (Australia) Limited and (ii) corporate interests in a nominal amount of US$11,000,000 in the 6.95% Notes

due 2007 issued by Hutchison Whampoa Finance (CI) Limited, a nominal amount of US$6,000,000 in the 7.00% Notes due

2011 issued by HWI(01/11), 300,000 common shares in Husky Energy and 225,000 American Depositary Shares (each

representing one ordinary share) of Partner Communications Company Ltd. (“Partner Communications”).

Mr George Colin Magnus had, as at 30 June 2001, a personal interest in 25,000 American Depositary Shares (each representing

one ordinary share) in Partner Communications.

Mr Kam Hing Lam had, as at 30 June 2001, a personal interest in 100,000 shares in Cheung Kong Infrastructure.

Mr Peter Alan Lee Vine had, as at 30 June 2001, a personal interest in 80,000 shares in Hongkong Electric.

Save as outlined above, none of the directors had, as at 30 June 2001, any interests in the ordinary shares of the Company and its

associated corporations or any right to subscribe for ordinary shares of the Company or its associated corporations which had been

granted and exercised as recorded in the register required to be kept under Section 29 of the SDI Ordinance since no right to subscribe
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SUBSTANTIAL SHAREHOLDERS

As at 30 June 2001, the register required to be kept under Section 16(1) of the SDI Ordinance showed that the Company had been

notified of the following interests in the issued ordinary share capital of the Company.  These interests were in addition to those

disclosed above in respect of the directors.

Name No of ordinary shares

Cheung Kong (Holdings) Limited 2,130,202,773 (1)

Continental Realty Limited  465,265,969 (2)

Notes :

(1) This interest represents the total number of ordinary shares of the Company held by certain subsidiaries of Cheung Kong where Cheung Kong
is taken to be interested in such shares under Sections 8(2) and (3) of the SDI Ordinance.

(2) This is a subsidiary of Cheung Kong and its interests in the ordinary shares of the Company is duplicated in the interests of Cheung Kong.  In
addition, Li Ka-Shing Unity Holdings Limited, TUT as trustee of the LKS Unity Trust and Li Ka-Shing Unity Trustee Corporation Limited as trustee
of The Li Ka-Shing Unity Discretionary Trust have notified the Company that each of them is to be taken as interested in the same
2,130,202,773 shares of the Company as described in Note (1) (a) above.

PURCHASE, SALE OR REDEMPTION OF SHARES

During the six months ended 30 June 2001, neither the Company nor any of its subsidiaries has purchased or sold any of the

Company’s ordinary shares.  In addition, the Company has not redeemed any of its ordinary shares during this period.

CODE OF BEST PRACTICE

With the exception that non-executive directors have no set term of office but retire from office on a rotational basis, none of the

directors is aware of any information that would reasonably indicate that the Company is not, or was not during the six months ended

30 June 2001, in compliance with Appendix 14 to the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong

Limited.

for the ordinary shares of the Company or its associated corporations had been granted to any director or his spouse or children under

18 years of age since 1 September 1991, the commencement of the SDI Ordinance.

Certain directors held qualifying shares in certain subsidiaries of the Company on trust for other subsidiaries.
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