RESULTS

The Board of Directors (the "Directors") of Midas Printing Group Limited (the
"Company") is pleased to announce that the unaudited consolidated results of
the Company and its subsidiaries (the "Group") for the six months ended 30th
June, 2001 together with the comparative figures for the previous period are as
follows:

CONDENSED CONSOLIDATED INCOME STATEMENT
For the six months ended 30th June, 2001
For the six months
ended 30th June,

Notes 2001 2000
HKS$'000 HK$'000
(unaudited) (unaudited)

Turnover 3 238,833 278,490
Cost of sales (165,225) (189,781)
Gross profit 73,608 88,709
Other revenue 4,904 3,759
Selling expenses (7,239) (7,713)
Administrative expenses (53,115) (60,924)
Impairment loss on property,

plant and equipment (1,263) —
Profit from operations 4 16,895 23,831
Finance costs (5,641) (5,327)
Profit before taxation 11,254 18,504
Taxation 5 (1,200) (2,000
Net profit for the period 10,054 16,504
Proposed interim dividend 6 — 7,261
Earnings per share 7

- Basic 2.8 cents 5.9 cents

- Diluted 2.8 cents 5.8 cents
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