The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

THE HKCB BANK HOLDING COMPANY LIMITED

(Incorporated in Bermuda with limited liability)

Completion of Disposal of the entire issued share capital of

The Hongkong Chinese Bank, Limited and its subsidiaries

and

Special Cash Dividend

Completion of the disposal by the Company of the entire issued share capital of The Hongkong Chinese Bank, Limited and its subsidiaries owned by the Company took place on 17th January, 2002. The Company has received full payment of HK$4,200,000,000 as consideration in accordance with the terms of the Sale and Purchase Agreement.

The Board has determined the amount of the Special Cash Dividend to be HK$1.45 per share.

Reference is made to the announcements dated 1st November, 2001 and 28th December, 2001 made by The HKCB Bank Holding Company Limited (the "Company") and the circulars (the "Circulars") despatched to the shareholders of the Company dated 23rd November, 2001 and 18th December, 2001 respectively. Terms used herein shall have the same meanings as those used in the Circulars, unless otherwise stated.

Completion of the disposal by the Company of the entire issued share capital of The Hongkong Chinese Bank, Limited and its subsidiaries owned by the Company to CITIC Ka Wah took place on 17th January, 2002. The Company has received full payment of HK$4,200,000,000 as consideration in accordance with the terms of the Sale and Purchase Agreement.

The Board has determined the amount of the Special Cash Dividend to be HK$1.45 per share and declared a distribution of this amount to those shareholders whose names appear on the Register of Members of the Company on the record date referred to below, such declaration and payment of the Special Cash Dividend is conditional upon the passing of the relevant ordinary resolution at the Special General Meeting which has been adjourned to Tuesday, 22nd January, 2002 at 10:00 a.m. at Aberdeen Room, Level 3, JW Marriott Hotel Hong Kong, Pacific Place, 88 Queensway, Hong Kong.

The following table sets out the key dates in relation to the Special Cash Dividend:

Events
Date

The last day of dealing in shares

of the Company cum-Special Cash Dividend
Monday, 21st January, 2002

Trading of shares of the Company

ex-Special CashDividend
Tuesday, 22nd January, 2002 and thereafter

Closure of the Register of Members of the Company
Thursday, 24th January, 2002 to

(no share transfers will be registered
Friday, 25th January,
during the closure)
2002 (both days inclusive)

The record date for the Special Cash Dividend
Friday, 25th January, 2002

In order to qualify for the Special Cash Dividend, all transfers of shares accompanied by the relevant share certificates and transfer forms must be lodged with Tengis Limited, the Company's Branch Registrars in Hong Kong, at 4th Floor, Hutchison House, 10 Harcourt Road, Central, Hong Kong not later than 4:00 p.m. on Wednesday, 23rd January, 2002.

The shareholders will receive a copy of this announcement containing the same information on or around 18th January, 2002.

Shareholders are reminded that the declaration and payment of the Special Cash Dividend is conditional upon the passing of the relevant ordinary resolution at the Special General Meeting which has been adjourned to Tuesday, 22nd January, 2002.

By Order of the Board

The hkcb Bank Holding Company Limited

Andrew Hau

Secretary

Hong Kong, 17th January, 2002

"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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