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Many of us will always look back on year 2001 with
mixed feelings. During this eventful year, we have seen
the tragedy of September 11th which has not only
destroyed the lives of many people but also struck an
unprecedented blow to the global economy. Yet, in this
part of the world, particularly China, it was a year for
celebration. Beijing’s successful bid to host the 2008
Olympics and China’s long-awaited accession to the
World Trade Organisation (“WTQO”) at the end of 2001
have lifted the national spirit.

With China’s accession to the WTO, great opportunities
lie ahead. However, as China opens its door to global
investors, competition will become more intense. To
succeed, it is crucial that we have a thorough
understanding of the macro economic environment and
market dynamics of China. We must nurture and retain a
strong management team with the necessary skills and
experience to work effectively in China.

The past 18 months have seen the Group expanding its
business connections and greatly enhancing its market
knowledge of the Mainland. Close alliances were formed
with leading Mainland partners. Coupled with the
strengthening of the management team, | firmly believe
that the Group’s new competitive edge will allow it to
capitalize on the enormous opportunities that lie ahead
with China’s entry into the WTO.

It would be difficult to predict at this point the full
implications of China’s entry into the WTO on
government policies, economic development and society
as a whole. However, we know for certain that some
industries, such as telecommunications and media, will
gradually open to foreign investment, presenting
tremendous opportunities for aspiring investors. | am
glad to report that since incorporation, the Group has
been working towards its mission of becoming a leading
partner for Chinese businesses in the information age
and has established a solid foothold in these two
industries. The acquisition of Sing Tao Holdings Limited
in 2001 has strengthened our resources in the media
sector, especially in terms of its valuable content base
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and its global distribution network. Together with the
development of the Group’s other businesses, including
the extensive database of the “Xinhuaonline” and the
technology platform of “Infohub”, the Group has taken a
major step towards becoming a premier content provider
with multiple distribution channel for the global Chinese
communities.

Looking forward, we will continue to focus our resources
on the development of our media business. We will also
look for suitable business partnerships and investment
opportunities in the Mainland as well as the rest of the
world to further develop our businesses to ensure
maximum return to our shareholders.

On behalf of the Group and our shareholders, | would
like to thank our employees for their untiring efforts in
achieving the Group’s goals. With their dedication and
enthusiasm, | look forward to another year of solid
progress.

Global China Technology Group Limited
Ho Tsu Kwok, Charles

Chairman

Hong Kong, 24 April 2002
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