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We are pleased to announce the results of the th ull year of Sun Hing Vision Group Holdings Limited (the
“Company”’) and its subsidiaries (the “Group”) following our listing in May 1999. During the year under review, we

continued to achieve record turnover and profit despite the difficult general business environment.

For the year ended March 31, 2002, the Group had record performance in terms of turnover and profit attributable to
shareholders. The Group’s consolidated turnover and profit attributable to shareholders increased by 7% and 8% to
HK$351 million and HK$76 million respectively. Basic earnings per share also increased by 8% to HK 37 cents. This
marks the seventh consecutive years of encouraging consecutive growth for turnover and profit for the Group since
1996.

DIVIDENDS

The Directors have resolved to recommend a final dividend of HK 7.2 cents per share at the forthcoming annual
general meeting to shareholders whose names appear on the register of members on September 20, 2002. This final
dividend, together with the interim dividend of HK 3.6 cents per share, represents a total dividend of HK 10.8 cents
per share (2001: HK 10.2 cents) for the year, an increase of about 6% over last year. The final dividend is expected to
be paid on or about September 27, 2002. "

CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be closed from September 18, 2002 to September 20, 2002, both days
inclusive, during which period no transfer of shares will be effected. In order to qualify for the proposed final
dividend, all transfers accompanied by the relevant share certificates, must be lodged with the Company’s share
registrar in Hong Kl;ng, Secretaries Limited at Sth Floor, Wing On Centre, 111 Connaught Road Central, Hong Kong
not later than 4:00 pm on September 17, 2002.

MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW

2001 was a difficult year for most of the business. However, the Group continued to report satisfactory performance

during the year under review, due to the expansion of its distribution business for licensed branded products as well as
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the steady growth of its original design manufacturing (ODM) business. The ODM business continued to be the major
contributor of the Group’s business. The ODM business and the distribution business for licensed branded products

accounted for 88% and 12% of the Group’s turnover respectively.

Although the global macroeconomic environment was in general slow and difficult, the Group managed to maintain its

healthy profitability during the year under review. That was achieved through the Group’s intensified efforts in the

introduction of new, successfi oducts anc’designs which could command higher margin, as well as the increase in

operation efficiency.
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After a year of slow growth in year 2001, the Group has experienced a substantial increase in demand since the

beginning of 2002. The Group’s turnover for the first two months of 2002/2003 fiscal year showed a growth of

approximately 40% when compared with the corresponding two months in 2001.
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e above positive developments in bc and distribution business, the Directors are confident that the

Group will continue to report satisfactory results.

1d like to thank ou for their support during the year. We would
inc n to our sharehold suppliers and bankers for their efforts and

Ku Ngai Yung, Otis Ku Ka Yung
Chairman Deputy Chairman
Hong Kong, July 5, 2002




