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SHARE OPTIONS
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Pursuant to the terms of the share option scheme adopted
by the Company on 17 February 1998 (the “Existing
Scheme"), the directors of the Company were authorised,
at their discretion to invite any employee, including any
executive director of the Company or any of its subsidiaries,
to take up options to subscribe for shares of the Company.
The subscription price of the Existing Scheme is the higher
of 80% of the average of the closing price of the shares on
the Stock Exchange for the five trading days immediately
preceding the date of the offer of the option or the nominal
value of the shares. The maximum number of shares in
respect of which options may be granted under the Existing
Scheme may not exceed, in nominal amount, 10% of the
issued shares of the Company from time to time which

have been duly allotted and issued.

As at 31 March 2002, the Company had 13,700,000 share
options outstanding, which were granted to certain
employees of the Group, at the exercise price of HK$0.046
each under the Existing Scheme. All these outstanding share
options were subsequently cancelled during the period
under review. Therefore, as at the balance sheet date, the

Company did not have any options outstanding.

Subsequent to the balance sheet date, to comply with the
amendments to Chapter 17 of the Listing Rules, which
became effective on 1 September 2001, the directors of
the Company proposed to terminate the Existing Scheme
and to adopt a new share option scheme as detailed in the
circular issued to the shareholders on 4 December 2002.
The adoption of the new share option scheme shall be
subject to the approval of the shareholders in the general
meeting to be held on 30 December 2002.

BEAATR—ANNE-A+LBE !
Mz ERETE ((RAHED 2GR -
AAFEESHEEDEDBSLABETAR
B (BIEARAAREAKER T2 E@MH
TEE)EMNTRBARTRG B
o BAHAZRBEATIMEZE
BE ZEBRESHEHMARERS ¢
B B9 R B 32 B 2 49 M T B 2 80 % %
B EE - boh - RERAHBBL 2
BREF SR BESROKE - FERB |
BARRTRERRRRETZEHT
REEI10% ° :

R-ZT-H£=A=+—0  RERE :
e ARFARAEEETRERERES
A% 771 {8 & 0.046% T 2 13,700,00013 &
PR R ATIE - BT S M ATHEZE
B E A E AR NS - Bt - R
BOR AN T R AT 2 B
1

REEA%  AEAEETIR -ZZ :
—EAA-BAERY FHRANE LS
CRE AAFZEERBKIERAR
B WA SRR - HED
BR-_TE-—F - ANAFETSR
FH2BM - R — FEREBAS
BER-—ZE-F+-A=TERFTZ
BREAE EHLE o :



