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Consolidated Income Statement

For the year ended 30th June, 2003
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2003 2002
Wt it W T T T
Notes HK$’000 HK$’000
CES Turnover 4 294,752 50,567
B A Cost of sales (218,402) (13,331)
EH Gross profit 76,350 37,236
At 58 45 U A Other operating income 5 9,254 7,593
B R ) 3 (E 2 HE ) Reversal of impairment in value of
properties under development — 3,364
17 B Administrative expenses (30,876) (22,755)
A BRI H 2 Other operating expenses of
oA 4% 5 4 pre-development project 15 (3,216) (8,129)
LREES - Y/E S g e A Deficit arising on revaluation of
investment properties (40,000) (60,000)
£ 7 A (s 18) Profit (loss) from operations 6 11,512 (42,691)
Al & A Finance costs 7 (1,270) (1,550)
¥ Bd /i 6 A (s 18) Profit (loss) before taxation 10,242 (44,241)
i TH Taxation 9 (12,669) (1,928)
A AF BE i 15 Loss for the year (2,427) (46,169)
b B RORE 45 Minority interests 41 (1,428)
A AE B 1R Net loss for the year (2,386) (47,597)
e 273 IR Distributions 10 8,764 8,764
JE ks AR (8 ) Loss per share (Hong Kong cents) 11 (1.1) (21.7)
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