PRINCIPAL SUBSIDIARY COMPANIES

At 31 December 2003

THE HONGKONG AND
SHANGHAI HOTELS,
LIMITED
A i A R
Hong Kong

[ Investment holding company
[ Tangible asset holding company
[ Operating company

—— Held directly

Held indirectly

* TPH is a Sino-foreign co-operative
joint venture registered under
PRC laws of which the group owns
42.13% registered capital. TPH
is included as a subsidiary
company as the group controls
76.6% voting power of it.

t Peninsula International (USA)
Limited, formerly known as
Peninsula International Limited,
a Bermuda company, became
a Delaware company on
31 December 2003 by way
of domestication.

# Peninsula USA Holdings, Inc.
merged with Peninsula
International (USA) Limited on
1 January 2004. All companies
held by Peninsula USA Holdings,
Inc. became held directly by

THE PENINSULA HOTEL PEAK TRAMWAYS
LIMITED COMPANY, LIMITED
= K53 A R A W Ly AT AT PR 2 7]
Hong Kong — Hong Kong —

2 shares of HK$1 each

450,000 shares of HK$10 each
Hotel investment

Tramway operation

THE PEAK TOWER LIMITED
EHHEARAF
Hong Kong —
2 shares of HK$1 each
Property investment

HSH HOLDINGS
LIMITED

THE REPULSE BAY

THE KOWLOON HOTEL COMPANY, LIMITED

LIMITED

Hong Kong —
2 shares of HK$1 each
Investment holding

BKEA R
Hong Kong —
2 shares of HK$1 each
Property investment

Bahamas/Hong Kong —
5 shares of US$1 each
Hotel investment

THE REPULSE BAY ST. JOHN'S
APARTMENTS LIMITED BUILDING LIMITED
HOK AL KA PR A A WA R A R

Hong Kong — Hong Kong —

2 shares of HK$1 each
Property investment

2 shares of HK$1 each
Property investment

TAI PAN LAUNDRY &
DRY CLEANING SERVICES,
LIMITED
KIEBEAA PR 7
Hong Kong — 5,000,000
shares of HK$1 each
Laundry and
dry cleaning services

&

PENINSULA
INTERNATIONAL
INVESTMENT
HOLDINGS LIMITED

British Virgin Islands/Asia —
1 share of US$1
Investment holding

THE PALACE HOTEL

CO., LTD. (“TPH’) (42.13%*) HINAMEIRATHOINEAL
TR AT oY LI
s R Wi COMPANY LIMITED (70%)
People’s Republic e — : -
of China — Registered capital V1etnuor]lc1US§(;gés6tgr§té7mp =
of US$161,921,686 P

Hotel investment Property investment

PENINSULA OF TOKYO
LIMITED
Japan —
60 shares of ¥50,000 each
Hotel investment

SIAM CHAOPHRAYA
HOLDINGS COMPANY
LIMITED (75%)

TOWN AND COUNTRY
SPORT CLUB COMPANY
LIMITED (75%)

*| Thailand — 250,000 ordinary Thailand —
shares of THB2,000 each 1,250,000 ordinary shares
Hotel investment of THB100 each®
Golf club and

property investment

PENINSULA OF
NEW YORK, INC.

United States of America —

PENINSULA
INTERNATIONAL (USA)
LIMITED?

United States of America —
1,200 shares of US$1 each
Investment holding

1,000 shares of US$0.01 each

PENINSULA USA Investment holding

HOLDINGS, INC.#

PENINSULA CHICAGO
LLC (92.5%)

United States of America —
Contributed capital of
US$57,038,089
Hotel investment

United States of America —

1,000 shares of US$0.01 each

Investment holding PENINSULA

BEVERLY HILLS, INC.

United States of America —
1,000 shares of US$0.01 each
Investment holding

QUAIL LODGE, INC.
United States of America —
10,652 shares of US$100 each
Resort, golf club and
property investment

PENINSULA CLUBS AND CONSULTANCY
SERVICES LIMITED
F B A BRI B A PR )

Peninsula International (USA)
Limited on that date.

A 5,000 shares are fully paid up
and the remaining 1,245,000
shares are partially paid up at
THB25 each.
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PENINSULA
MANAGEMENT
HOLDINGS LIMITED

British Virgin Islands/
International — 1 share of US$1
Investment holding

Hong Kong — 1,000,000 shares of HK$1 each
Club management

HSH MANAGEMENT SERVICES LIMITED
At i O R A BRSP4 R
Hong Kong — 10,000 shares of HK$10 each
Management and marketing services




The group carried out an internal restructuring during 2003 for the purpose of aligning the
group’s asset holding companies and management companies into different sub-groups in
accordance with the geographical location of their investments and nature of business. Upon
completion of the internal restructuring, the group’s businesses and investments are held as
follows:

+ HSH Holdings Limited became the holding company of all Hong Kong assets.

+ Peninsula International Investment Holdings Limited, a newly incorporated subsidiary, became
the holding company of all assets in Asia Pacific other than Hong Kong.

+ Peninsula International (USA) Limited became the holding company of all assets and
management operations in the United States of America.

+ Peninsula Management Holdings Limited, a newly incorporated subsidiary, became the holding
company of all management companies in Hong Kong and other Asia Pacific.

The principal subsidiary companies in the group at 31 December 2003 are shown opposite, with
details of their place of incorporation and principal place of business, the issued ordinary share
capital/contributed capital/registered capital and main activities. Unless otherwise indicated, all
companies are 100% owned; share capital comprises all ordinary shares and is fully paid up. The
directors consider that a chart containing details of all subsidiary companies would be of excessive
length and complexity and therefore only the particulars of those subsidiary companies which
principally affect the results or assets of the group are included.
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