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VISION CENTURY CORPORATION LIMITED !!!"#$%&'()!!*!!Annual Report 2003 ())*++,

For the year ended 31 December 2003 -.())*+/(0*/123+4

(In HK$’000) Note 56 2003 2002

Total equity as at 1 January 1,549,401 1,220,762
--------------- ---------------

Revaluation deficit on

investment properties – (19,575)

Exchange differences arising

on translation of overseas

operations 25 (2,255) (67)

Net loss not recognised

in the income statement (2,255) (19,642)

Loss for the year 25 (846,103) (267,019)

Goodwill reserve charged to

the income statement – 106,694

Adjustment to goodwill – 20,000

Issue of shares – 490,666

Share issue expenses – (2,060)

Total equity as at 31 December 701,043 1,549,401
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