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For the year ended 31 December 2003 -.())*+/(0*/123+4

(In HK$’000) Note 56 2003 2002

Net cash (outflow)/inflow
generated from operations 27(a) (9,293) 135,299

--------------- ---------------
Investing activities

Purchase of fixed assets (174,960) (10,763)
Purchase of intangible assets – (165)
Acquisition of subsidiaries – (10,074)
Additional investment in

subsidiaries (63,900) –
Sale of fixed assets 807 2,194
Sale of non-trading securities – 5,035
Sale of subsidiaries 27(b) (380) –
Interest received 1,499 2,717
Dividend received – 1,963
Decrease in amount due from

a jointly controlled entity 2,495 –
Decrease in amounts due from

associated companies 60,003 4,315

Net cash outflow from
investing activities (174,436) (4,778)

--------------- ---------------
Net cash (outflow)/inflow

before financing (183,729) 130,521
--------------- ---------------

Financing 27(c)
Issue of ordinary shares – 350,266
Share issue expenses – (2,060)
Interest paid (22,116) (32,135)
Net (repayment to)/advance

from minority shareholders (14,224) 103,707
New bank and other borrowings 529,219 540,262
Repayment of bank and

other borrowings (382,372) (821,041)
Repayment of convertible bonds – (66,000)

Net cash inflow from financing 110,507 72,999
--------------- ---------------

(Decrease)/increase in cash and
cash equivalents (73,222) 203,520

Cash and cash equivalents
at 1 January 327,482 124,025

Effect of foreign exchange
rate changes (2,876) (63)

Cash and cash equivalents
at 31 December 251,384 327,482

Analysis of balances of cash
and cash equivalents
Bank balances and cash 271,178 327,482
Bank overdrafts (19,794) –

251,384 327,482
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