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OPERATING ACTIVITIES
Profit from operations
Adjustments for:
Interest income
(Surplus) deficit arising on revaluation of
investment properties
(Surplus) deficit arising on revaluation of
leasehold land and buildings
Gain on disposal of investment properties
Loss on disposal of property,
plant and equipment
Depreciation and amortisation

Operating cash flows before movements
in working capital

(Increase) decrease in inventories

Decrease in trade and other receivables

Increase in rental and utility deposits
Increase (decrease) in trade and
other payables

Cash generated from operations

Hong Kong Profits Tax paid

Overseas tax (paid) refunded

Interest paid on bank borrowings

Interest paid on obligations under
finance leases

NET CASH FROM OPERATING
ACTIVITIES

INVESTING ACTIVITIES
Purchase of property, plant and equipment
Increase in bank deposits
Proceeds from disposal of
investment properties
Proceeds from disposal of property,
plant and equipment
Interest received

NET CASH USED IN INVESTING
ACTIVITIES

FINANCING ACTIVITIES

Repayment of bank loans

Repayment of import loans

Dividends paid

Repayment of obligations under
finance leases

Bank loans raised

Import loans raised

NET CASH USED IN
FINANCING ACTIVITIES
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2004 2003
THT FHETT
HK$’000 HK$’000
68,100 34,440

(204) (181)
(1,180) 2,590

(820) 720

- (17)

655 401
16,623 20,027
83,174 57,980
(13,542) 18,196

9,280 3,541

(991) (1,170)

3,801 (7,510)
81,722 71,037

(282) (1,386)
(2,038) 52

(18) (604)

(31) (56)
79,353 69,043
(8,376) (11,737)
(51,951) (4,024)

- 2,637
- 186

204 181

(60,123) (12,757)

- (106,045)
(12,334) (22,287)
(14,407) (8,777)
(218) (346)

- 83,000
12,334 16,240
(14,625) (38,215)
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2004 2003
FHIT T T
HK$’000 HK$’000
He R4S NET INCREASE IN CASH AND
I8 B85l CASH EQUIVALENTS 4,605 18,071
TR S MRS CASH AND CASH EQUIVALENTS AT
EXEICES BEGINNING OF THE YEAR 22,780 4,557
G5 B SR A B i EFFECT OF FOREIGN EXCHANGE
Fa RATE CHANGES 512 152
FRRME4ARIES%HEIER CASH AND CASH EQUIVALENTS
(HNERfTH#EF IR E) AT END OF THE YEAR,
REPRESENTED BY BANK
BALANCES AND CASH 27,897 22,780
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