ImEEEBMEEKX CONSOUDATED BALANCE SHEET

R-ZZTZEME=A=+—H At 31st March, 2004

2004 2003
M aF FET FAET
Notes HK$’000 HK$'000
EEREE ASSETS AND LIABILITIES
ERBEE Non-current assets
B Y% Investment properties 13 53,810 43,760
LER i YN Property, plant and equipment 14 286,330 251,244
ERPYHE Properties under development 15 = 37,859
EES Goodwill 16 11,837 14,525
R Negative goodwill 17 - (3,844)
FE(EBE & R A s Interest in associates 19 2,016 2,384
BHEE Investments in securities 20 25,181 26,181
379,174 372,109
REBEE Current assets
FE Inventories 21 303,707 236,720
FEYE Properties for sale 22 6,158 -
FEUBRIE - k& Debtors, deposits
NSEENE O] and prepayments 23 238,504 172,356
CIRER Taxation recoverable 572 254
BEKRE Investments in securities 20 30,861 40,424
& Y B 2 B) BR 18 Amounts due from associates 2,800 3,000
IRTTHEFE MR E Bank balances and cash 61,275 55,853
643,877 508,607
RBEE Current liabilities
JENRIBEREER Creditors and accrued charges 24 234,100 202,790
BREES® Customers’ deposits 908 14,917
FEA B2 N A BR 1A Amount due to an associate 2,800 2,800
FES B IE Taxation payable 470 659
—FANEBHZER Borrowings — amount due
within one year 25 114,378 110,847
—FRIHZ Obligations under a hire purchase
THHE & #oFcE contract — amount due within
one year 26 62 60
352,718 332,073
RBEEFE Net current assets 291,159 176,534
BEERRBERS Total assets less current liabilities 670,333 548,643
DE R RER Minority interests 1,365 547
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FERBAE Non-current liabilities
—FRIBIER Borrowings — amount due
after one year
—FREB Obligations under a hire purchase
THEE S KFHE contract — amount due

after one year

BEFE Net assets

BEXRFE CAPITAL AND RESERVES
fi& A Share capital

R Reserves

RRE S Shareholders’ funds

et

Notes
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2004 2003
FTERT TBT
HKs$000 HK$'000
- 8,750

- 62

- 8,812
668,968 539,284
302,888 268,742
366,080 270,542
668,968 539,284

FREESHMEZHBEREEZ KN =F The financial statements on pages 22 to 85 were approved and
TNELtA- T ABHEZERZMERKE®E authorised for issue by the Board of Directors on 26th July,

T YHTIEEKREE:

255 =
LAU SAK HONG, PHILIP
FEREFGEE
CHAIRMAN AND MANAGING DIRECTOR
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2004 and are signed on its behalf by:
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DIRECTOR



