Consolidated Income Statement
Unaudited
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The Board of Directors of CITIC International Financial Holdings Limited
(the ‘Company’) is pleased to announce the unaudited consolidated results
of the Company and its subsidiaries (the ‘Group’) for the six months ended
30 June 2004 and the Group's state of affairs as at that date together
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with the comparative figures as follows:

melEx Consolidated Income Statement
rEE
The Group
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Six months ended 30 June
—EZMEF ZET=F
RBEX RICEZ (b
2004 2003
Unaudited Unaudited Variance
B 5E BT T BT T
Note HK$'000 HK$'000 %
FLEWA Interest income 3(a) 1,102,019 1,323,961 (16.76)
MBI Interest expense (322,271) (536,328) (39.91)
A S A Net interest income 779,748 787,633 (1.00)
ZERMESIA Fees and commission
income 216,860 172,713 25.56
EZRAMMAESSH Fees and commission
expenses (16,213) (20,863) (22.29)
H bt I A Other operating income 3(b) 36,143 67,630 (46.56)
FEFLEWA Non-interest income 236,790 219,480 7.89
LA Operating income 2 1,016,538 1,007,113 0.94
gl Operating expenses 3(c) (495,917) (466,942) 6.21
ANt EBRI 2 E A Operating profit before
provisions 520,621 540,171 (3.62)
RIBIREE Charge for bad and
doubtful debts (38,075) (235,027) (83.80)
KR T Operating profit 482,546 305,144 58.14
FEEFEEEE Net profit on disposal
el of tangible fixed assets 8,895 68
FEERIHES M Provision written back
A B HEMD B on held-to-maturity
securities and investment
securities 80 2,264
Frib Bk & A Bl A Share of profits less losses
Rk ETE of associates 22,374 63,268
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Consolidated Income Statement

FaEEZ (&) Unaudited (cont’d)
rEE
The Group
BEAA=1tHILLAKEA
Six months ended 30 June
—EZME —TT=F
RBEX RICFEZ (b
2004 2003
Unaudited Unaudited Variance
B 5E BT T BT T
Note HK$’000 HK$'000 %
EERBOBANEN Profit from ordinary
activities before taxation 2 513,895 370,744 38.61
I8 Income tax
ANHARS 18 Current tax
— &5 - Hong Kong 4 (82,489) (44,505) 85.35
— 8N - Overseas 4 1,480 (947) (256.28)
AT IH Deferred tax 4 (6,546) (12,624) (48.15)
EllNG] Associates 4 (3.572) (5,715) (37.50)
EERBBEEN Profit from ordinary
activities after taxation 422,768 306,953 37.73
DBRER A Minority interests 370 = N/A
P& B FE 1 v 7 Profit attributable
to shareholders 423,138 306,953 37.85
FIRF HRR B Interim dividends
FH%6.61ll declared 6.6 cents
(ZZEZE=4F:31l) (2003: 3 cents)
per share 5 210,756 95,432
FRREF) Earnings per share
HAR Basic 6(a) 13.26¢ 10.00¢
e Diluted 6(b) 12.07¢ 10.00¢
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The notes on pages 9 to 33 form part of this interim financial report.



