
2 HOPEWELL HIGHWAY INFRASTRUCTURE LIMITED

Turnover by Expressway Total Traffic by Expressway

Core Earnings
(net profit excluding interest income from
shareholder’s loan and income from debt
securities investments) (HK$ million)

Net Profit
(HK$ million)

Interest Coverage
(EBITDA / Interest)

533

735

2003 2004

507

693

2003 2004

4.8x

7.6x

2003 2004

109%

62%

2003 2004

6,380
5,719

2003 2004

104%

35%

2003 2004

Total Debt to Equity#
Net Debt* to
Total Equity#

Total Debt#

(HK$ million)

#  Assumes HK$4,500 million of the amount due to holding company was capitalised on 30th June, 2003
* Total debt less bank balances and cash, pledged bank deposits and debt securities investments

0.4%
Phase I West

8.8%
ESW Ring Road

90.8%
GS Superhighway

0.8%
Phase I West

20.0%
ESW Ring Road

79.2%
GS Superhighway

Financial Highlights




