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UPBEST GROUP LIMTED

(Incorporated in Cayman Islands with limited liability)

(stock code: 335)
Clarification Announcement

The Company refers to today’s press articles reporting that the Company was in negotiation with a placing agent to place the Company’s shares to raise HK$30,000,000 at HK$1.38 per share.

Shareholders and investors are reminded to exercise caution when dealing in the shares of the Company. 

This statement is made at the request of The Stock Exchange of Hong Kong Limited.

Upbest Group Limited (the "Company") refers to today’s press articles reporting that the Company was in negotiation with a placing agent in respect of a proposed placement of Company’s shares to raise HK$30,000,000 at HK$1.38 per share. 

As at the date of this announcement, the Company is still in a very preliminary stage of negotiating with one or more placing agents regarding the possible placements and no definite terms regarding the quantity and price for the placement has been fixed. No finalized terms for the possible placement have been agreed and no contract has been entered into with any placing agent for the possible placement.
The possible placement may or may not proceed. Shareholders and potential investors of the Company are advised to exercise caution when dealing in the shares of the Company.
As at the date of this announcement, the Board of the Company consists of Mr. Wong Ching Hung, Thomas, Mr. Cheng Kai Ming, Charles and Mr. Li Kwok Cheung, George as executive directors and Mr. Wong Wai Kwong, David, Mr. Pang Cheung Hing, Alex and Mr. Fuk Ho Kai as independent non-executive directors.
By order of the Board

LI Kwok Cheung, George

Executive Director
Hong Kong, 12th January 2005
Please also refer to the published version of this announcement in China Daily.
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