
Note 2004 2003
HK$’000 HK$’000

Turnover 2 71,745 105,418

Direct costs (12,439) (12,910)

Gross profit 59,306 92,508

Administrative expenses (30,097) (33,980)

Other operating income/(expenses) 585 (2,626)

Loss on liquidation of a subsidiary - (7,811)

Operating profit 3 29,794 48,091

Finance costs 4 (89) (112)

Share of profits of jointly controlled entities 9,912 10,562

Profit before taxation 39,617 58,541

Taxation 5 (2,497) (2,151)

Profit for the year 19 37,120 56,390

Earnings per share 10      HK$0.82      HK$1.22
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