Year ended 31 December 2004

At 1 January 2003

Translation adjustments

Surplus on revaluation
of properties

Loss for the year

At 31 December 2003

Representing:
Company and subsidiaries
Associates

At 1 January 2004
Translation adjustments
Surplus on revaluation

of properties
Disposal of properties
Repurchase of shares
Loss for the year

At 31 December 2004

Representing:

Company and subsidiaries
Associates
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Consolidated Statement of Changes in Equity
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Capital  Properties  Cumulative
Issued Share Capital redemption revaluation translation Accumulated
capital  premium reserve reserve reserve reserve deficit Total
BRfRE BtaE Brif HABERG NREMRE 2RELRR g3t B4 &t
HK§'000  HK$'000  HK$'000  HK§'000  HK$'000  HK$'000  HK§'000  HK$'000
TR Thn TER TR ThR TER TR ThR
44170 243,800 10,482 580 1,295 (4,689) (6,135 289,503
- - - - - o) - (1,101)
- - - - 1,902 - - 1,902
- - - - - - (56,739)  (56,739)
44170 243,800 10,482 580 3,197 (5,790) (62,874) 233,565
44170 243,800 10,482 580 3,197 (5,686) (60,972) 235,571
- - - - - (104) (1,902) (2,006)
44170 243,800 10,482 580 3,197 (5,790) (62,874) 233,565
4170 243,800 10,482 580 3,197 (5,790) (62,874) 233,565
- - - - - 69 - 69
- - - - 1,904 - - 1,904
- - - - (596) - - (596)
(593) (8,309) - 593 - - (593) (8,902)
- - - - - - (55.360)  (55,360)
43,517 235,491 10,482 1173 4,505 (5.721)  (118.827) 170,680
$577 23549 10,482 1,173 4,505 (b,721)  (118,827) 170,680
43,577 235,491 10,482 1173 4,505 (5.721)  (18,827) 170,680
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