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2004 2003
—TTNmE —ET=F
Notes HK$’000 HK$’000
B &t FET F#ET
CASH FLOWS FROM CEXBZHERE
OPERATING ACTIVITIES
Profit before tax B B4 B i A 16,491 36,522
Adjustments for: EAEE 5%
Finance costs Bl & K AR 7 764 643
Reversal of provision for BB — M H RS R A
impairment of interest in T o Rl (B B
a jointly-controlled entity = (17,196)
Reversal of provision for B IEI JA'éc W — fE £ [ 4% )
an amount due from Al RIB R
a jointly-controlled entity (6,097) (37,400)
Provisions for amounts due JE Wizt [R] $2%2 1l & &)
from jointly-controlled RIBE
entities 16,802 11,388
Loss on disposal of an associate {1} & — @ B & A 7 el Fi=| - 2,980
Share of profits and losses of F& 1 2 R4 I A &)
jointly-controlled entities 2 ) K & TE 19,820) (2,689)
Share of profits and losses of FEAEHE = R A2
associates A K s 1B 3 6,206
Amortisation and impairment W fg LR Hl A
of goodwill on acquisition of ZEEZE ﬁﬁ
jointly-controlled entities Y EE] 10 3,242 3,890
Interest income RSN N 5 (15,912) (15,210)
Investment income A& WA 5 (11,231 (10,753)
Dividend income from R % —EHFLTREZ
an unlisted investment B A 5 (496) 1,316)
Dividend income from listed K % J: MiRE 2 R EWA
investments 5 (903) (663)
Recognition of deferred income & {E W A Z TR 5 = (3,766)
Gain on early termination of RAKIE—BEEESL
a lease agreement 2 Wz - (14,866)
Negative goodwill recognised ERRRBEA
as income ZAME 5 (6,028) (7,094)
Unrealised gain on changes 5} H&ﬁ HEZATE
in fair values of short term S REBBEYE
investments 5 (2,535) (6,578)
Gain on disposal of short term  H &G H K E 2 W=
investments, net F R 5 (2,332) (2,157)
Gain on disposal of land and HE T REF
buildings 2 Wz 6 - (7,965)
Gain on disposal of investment &% & E
properties 2 Wz 6 - (4,713)
Loss/(gain) on disposal of HEBEEEZ
fixed assets BB () 6 800 119)
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2004 2003
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Notes HKS$’000 HKS$000
Bt &t FET FAET
Gain on disposal of an HE—RARBEAHER
unconsolidated subsidiary BEEZWBARZ JW fin 18 (18,400) =
Gain on disposal of HE —MEERES A A
a jointly-controlled entity 2 W (7,947)
Depreciation e 6 40,442 38,864
Revaluation surplus on land TH R EFEM
and buildings & 6 (19,921) (5,586)
Revaluation deficit on HEMEEHEA
investment properties 0 1,443 2,100
Amortisation of intangible | A EEH
assets 6 1,162 680
Amortisation of goodwill 72 2 B 5 6 2,937 4,113
Loss/(gain) on disposal/ & T ER BT & 2 F)
strike-off of subsidiaries ZEBR () 6 (247) 4,348
Impairment of long term R ERE
investments 6 2,500 2,537
Impairment of other Hh i &R E
investments 0 = 5
Loss on disposal of other HEHEMEE 28
investments 0 = 283
Provisions for bad and RIZREE
doubtful debts 6 3,826 7,331
Provision for long service RER © &
payments, net ek 6 2,742 1,558
Effect of foreign exchange fEXREH) 2%
rate changes (9,387) (6,188)
Operating loss before working  ZiE & & ZFF A 2
capital changes KEEE (28,102) (20,811)
Increase in inventories FEEm (19,790) (9,890)
Increase in trade and bills ERERER R E®&
receivables, prepayments, BRRIE  Bek
deposits and other receivables — E b [ U 5k I8 4 N (34,297) (40,351
Increase in trade and bills ERERRER -
payables, other payables and H h & 5RIE R
accruals &5t FIE N 42,759 25,732
Payment of long service KB BR 7% € k1A
payments 30 (2,364) (108)
Cash used in operations KEXBARS (41,794) (45,428)
Hong Kong profits tax paid EHBEABFER (6,320) (327)
Overseas tax paid B &8 5N i IE (3,452) (12,711
Net cash outflow from operating K& XK 2R &
activities % R (51,566) (58,466)
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2004 2003
—ETNE —EET=F
Notes HK$’000 HK$000
Kt & FET FAET
CASH FLOWS FROM REXBZRERE
INVESTING ACTIVITIES
Interest received B W F B 15,912 15,210
Investment income & WA 11,196 10,753
Dividend received from K E— S QT
an associate 2 B AR B - 39,615
Dividend received from kB HE S A A
jointly-controlled entities 2 BR S 10,769 12,607
Dividend received from KE—HIFLETHRE
an unlisted investment 2 B B 496 1,316
Dividends received from RKELELMEEZEREKRE
listed investments 903 663
Purchases of fixed assets BEBEEEE (48,544) (51,035)
Deposits paid for purchases of HERETEEEZEHILS
fixed assets (18,399) -
Proceeds from disposal of i & & E & E RS RIE
fixed assets 1,605 63,605
Compensation paid for early RAKRIE-—EHESAD
termination of a lease FrsZ (4 2 B (&
agreement - (2,510)
Purchases of intangible assets BEEFR é{fi 15 (546) (6,000)
Acquisition of subsidiaries 1 B BT /8 A 35(a) - (11,899)
Acquisition of additional interest Y 88 — [ Fﬁ% A =
in a subsidiary - (1,078)
Proceeds from disposal of HE— R E R aTE A
an associate - 162
Proceeds from disposal of HE—HABEESHERERIE
an unconsolidated subsidiary 2 MY B A R BT 13 5 IH 18 400 =
Proceeds from disposal of & — B RZEH QA
a jointly-controlled entity F 18 5018 10,919 =
Acquisition of jointly-controlled U4 & £ B 42 & A &
entities - (63,171)
Decrease/(increase) in amounts & U £ [ 32 #ll A
due from jointly-controlled (3 7JD)
entities 26,837 (34,660)
Increase in an amount due to FEAS — A HERE HI A 7]
a jointly-controlled entity FRIE I N 1,170 =
Decrease/(increase) in amounts  J& J B & X &) ZR I8 R >
due from associates /(3 hn) 3) 7,359
Decrease in an amount due to &S — E B & QA &) 3B
an associate “@) =
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2004 2003
—TTNE —ET=F
Notes HKS$’000 HK$’000
Bt &t FET FAET

Purchases of long term BARKE

investments - (47,071)
Purchases of short term BAEKEE

investments (189,565) (38,844)
Proceeds from disposal of short H &5 #i#& & 153 R H

term investments 137,256 9,188
Proceeds from disposal of long & K Hi1& & B 158 3B

term investments 7,800 -
Proceeds from disposal of other & H fi 1% & F7 158 3B

investments = 35
Decrease/(increase) in pledged B\ EHFZ R D

time deposits (48 n) 16,474 (29,811)
Decrease/(increase) in REVERE| B B i = 1. A

non-pledged time deposit with ) E #BFZR D~

original maturity of more than (3% 1)

three months when acquired 10,353 (10,353)
Net cash outflow from KREXEBHZ2RE

investing activities it O R (4,971) (135,919)
CASH FLOWS FROM METHZRERE

FINANCING ACTIVITIES
Proceeds from issue of BT EBRATERIE

ordinary shares 32 380 1,096
Redemption of preference shares f& [0l {& 5 i% 32 - (71,768)
Capital element of finance lease Bt & OB 2 E AR Z D

rental payments (353) (205)
Interest paid B #F 2 637) (568)
Interest element of finance lease & 7 Z’] BT B

rental payments 127) (75)
Distribution paid EAED Ik = (18,181)
Net cash outflow from BMEFH 2R ML TR

financing activities (737) (89,701
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2004 2003
—ETNE ZET=F
Notes HK$’000 HK$°000
k23 FET FAET
NET DECREASE IN CASH AND & RIRL&ZEIEH
CASH EQUIVALENTS B FEE (57,274) (284,086)
Cash and cash equivalents FozHekREFEEEE
at beginning of year 486,408 759,005
Effect of foreign exchange rate  [E R & &) » & 2558
changes, net 8,765 11,489
CASH AND CASH FRZER
EQUIVALENTS HE&e%E{EEH
AT END OF YEAR 437,899 486,408
ANALYSIS OF BALANCES OF BR&RIB&ZEIEH
CASH AND CASH oW
EQUIVALENTS
Cash and bank balances e RBITER 25 106,175 105,370
Non-pledged time deposits with FEUS B
original maturity of less than “EAAREHZ
three months when acquired AR E B 3R 25 331,724 381,038
437,899 486,408
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