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1. FRFERMEZHER :

Interim Dividend

The Board are pleased to declare an interim dividend of HK$0.113 (2004
HK$0.066) per share. The interim dividend will be paid on Thursday,
15 September 2005 to all shareholders whose names are on the Register
of Members of the Company on Friday, 9 September 2005.

Closure of Register of Members

The Register of Members of the Company will be closed from Tuesday,
6 September 2005 to Friday, 9 September 2005, both days inclusive, during
which period no transfer of shares will be registered. In order to qualify
for the interim dividend, all transfer documents accompanied by the relevant
share certificates must be lodged for registration with the Company’s Share
Registrar, Computershare Hong Kong Investor Services Limited, at Shops
1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Hong
Kong by 4:00 p.m. on Monday, 5 September 2005.

Directors’ and Chief Executive’s Interests

As at 30 June 2005, the interests and short positions of the directors and
chief executive of the Company in the shares, underlying shares and
debentures of the Company or any of its associated corporations (within
the meaning of Part XV of the Securities and Futures Ordinance (the “SFO"))
disclosed in accordance with the Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited (the “Listing Rules”) were as

follows:

1. Long positions in shares of the Company:

AR ER®E HERTRFESH
EENSA 53 Number of Percentage of
Name of director Capacity ordinary shares held issued share capital
REF &ML L BERERA 2,074,689 0.065
Mrs. Chan Hui Dor Lam Doreen Beneficial owner
THRERAE EnEAA 2,074,689 0.065
Mr. Kong Siu Chee Kenneth Beneficial owner
MEEELE BRERA 2,014,114 0.063
Mr. Zhao Shengbiao Beneficial owner
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ESRITHARER ») Directors’ and Chief Executive’s Interests (cont'd)

2. FoF (KEFGTEIAMS) HREEGE 2. Long positions in (in respect of equity derivatives)
HE: underlying shares of the Company:
IRERABNBERESTS > FLTEE - BEFS Share options, being unlisted physically settled equity derivatives, to
WMt~ TTRERE - BRREE RBRFL subscribe for the ordinary shares of the Company were granted to
SRS FERE  DUARBANT LB - %5 Mr. Kong Dan, Mrs. Chan Hui Dor Lam Doreen, Mr. Kong Siu Chee
EREBFEEMUEYRBMNEE - BBEZS Kenneth, Mr. Lo Wing Yat Kelvin and Mr. Zhao Shengbiao pursuant
ERECERE_SFTAFAAA=1THLXER to the share option schemes of the Company. Information in relation
MER > BRTHITEREE BT RAHH to these share options during the six months ended 30 June 2005
BEREME19R - was shown in the following section under the heading of “Share

Option Schemes” and note 19 to the interim financial report.
L5 s RAR2EWB AT RERERITER In addition, ELDA (detailed terms of which are stated in note 19 to
AR (THIEREE ) FHEDAFAAR T ES the interim financial report under the section “Cash settled share-
(ELDAZ AR BN R I B RS M E 1990 based transactions”) was granted by CITIC Ka Wah Bank Limited
"BeAECERUERS HH) : ("CKWB"), a wholly owned subsidiary of the Company, to the

Directors as follows:

ELDATS BR B% fE

ELDAFF S Ry EiERE B (&)

EENSA #FHH Number of ordinary shares ELDA price per share

Name of director Offer date notionally subject to ELDA (HK$)

BREF &ML 16/04/2004 150,000 2.55

Mrs. Chan Hui Dor Lam Doreen 24/03/2005 150,000 2.00

SRR 16/04/2004 100,000 2.55

Mr. Kong Siu Chee Kenneth 24/03/2005 100,000 2.00

EXKREE 16/04/2004 80,000 2.55

Mr. Lo Wing Yat Kelvin 24/03/2005 80,000 2.00

3. FoFEEMR(EBXAGTEIANS)HERA 3. Short positions in shares and (in respect of equity
BinEBRE : derivatives) underlying shares of the Company:

7 - None.
4. FLFHEBEENEBEGHTFERKE : 4. Long and short positions in shares of associated
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corporations of the Company:

None.
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5 FLRFHEBEES (MERFGTEIAME)
HAKRGMHEE :

PEEATSERERAT (FAATAMBEARQ
A)RTARBEELBROBKE (BIFLHLU
BEMRXPHBE) TTIARBDNES :

Directors’ and Chief Executive’s Interests (cont'd)

5. Long positions in (in respect of equity derivatives)

underlying shares of associated corporations of the
Company:
Share options, being unlisted physically settled equity derivatives, to
subscribe for the ordinary shares of CITIC Capital Markets Holdings
Limited (“CCMH"), an associated company of the Company, were
granted by CCMH to the following Directors of the Company:

FSRPERF
HER®E
EERA S Number of CCMH’s AT 17 {3 R A% 42 H R
Name of director Capacity shares involved Exercisable period
HLFAEE ER#EBA 30,000 02/03/2007 - 01/03/2010
Mr. Kong Dan Beneficial owner
SEREE ERBEEA 15,000 02/03/2007 - 01/03/2010
Mr. Dou Jianzhong Beneficial owner
BREF & WL L BERBEEA 15,000 02/03/2007 - 01/03/2010
Mrs. Chan Hui Dor Lam Doreen Beneficial owner
FEREALE BEREAA 15,000 02/03/2007 — 01/03/2010
Mr. Wang Dongming Beneficial owner

6. ZALNTFMHEBEEN MEKETEIAME)
HERPHRE :

o
FaiS

7. FLFREERES -

/oo
7Rk
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Short positions in (in respect of equity derivatives)
underlying shares of associated corporations of the
Company:

None.

7. Interests in debentures of the Company:

None.
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EFRTHERERER =)
8. FATIMEBEEEHEBES :

Directors’ and Chief Executive’s Interests (cont'd)

8. Interests in debentures of the associated corporations
of the Company:

REESHE

(%&3T)

EENE BITA 5% Amount of debentures

Name of director Issuer Capacity (US$9)

PR ET 25 R 20 & CKWSB (Cayman Islands) Limited BaR#EBA 300,000
Mrs. Chan Hui Dor Lam Doreen Beneficial owner

BEKREE CKWB (Cayman Islands) Limited BREBA 80,000

Mr. Lo Wing Yat Kelvin

Beneficial owner
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Save as disclosed above, as at 30 June 2005, none of the directors or the
chief executive of the Company had, under Divisions 7 and 8 of Part XV of
the SFO, nor were they taken to or deemed to have under such provisions
of the SFO, any interests or short positions in the shares, underlying shares
or debentures of the Company or any of its associated corporations (within
the meaning of Part XV of the SFO) or any interests which are required to
be entered into the register kept by the Company pursuant to Section 352
of the SFO.

Share Option Schemes

The Company adopted The CITIC International Financial Holdings Limited
Share Option Scheme (the “New Option Scheme"”) on 16 May 2003 and,
at the same time, terminated the Senior Executive Share Option Scheme
adopted by the Company on 30 March 1995 (the “Old Option Scheme”).
However, the provisions of the Old Option Scheme remained in full force
and effect to the extent necessary to give effect to the exercise of all options
granted prior to the termination of the Old Option Scheme.

Under the New Option Scheme, options will be granted by the Board to
the eligible persons to subscribe for ordinary shares of the Company at the
exercise price of which shall not be less than the higher of:

(i) the closing price of the ordinary shares of the Company as stated in
the daily quotations sheet of The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”) on the date of offer;

(i) the average closing price of the ordinary shares of the Company as
stated in the Stock Exchange’s daily quotations sheets for the five
trading days immediately preceding the date of offer; and

(iii) HK$1.00, representing the nominal value of the ordinary share of the

Company.
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MR ® (2) Share Option Schemes (cont'd)
BE_STAFAB=1THLXEAR  XAARE During the six months ended 30 June 2005, options to subscribe for a total
FERESS RIFEFRAFAAA+T=ZHRIBEL of 6,800,000 ordinary shares of the Company at the exercise price of
THEEBEBATREAILEGRITEESE2.9255T HK$2.925 per share were granted to 275 eligible persons under the New
B f# 5 1£6,800,0000% L 58 M Y B 1 TIARIRE 1B Option Scheme on 13 June 2005. No option had been granted by the
BESTE > AARMKRAERBEZSZTRAFARA Company under the Old Option Scheme during the six months ended
=t+RHIENERMEARHEMBERE - 30 June 2005.
RIFFRAFAA=+TH  EFLRHMEEB AL At 30 June 2005, the directors and the other eligible persons had the
RBENBRET 2 N/ NEBREBERTUTE following interests in options, which were granted under the New Option
et LBBAAREER (M _BFAFEAB=" Scheme and/or the Old Option Scheme, to subscribe for ordinary shares
A E R EREE3.00T) : of the Company (closing market value per share at 30 June 2005 was
HK$3.00):
BE-SETLE
RAZTHLE

~fR BE-TTILF HE"FBIE
BRFH KAZ+HL AAZTAL

BRENE ~fER ~fER mEFY
RZBBLE RIFTIF (C::4)) BiTER 3L e %R
-A-H ~A=+H Number WRERA WRERA RRED (HiE2)
HRTER WRTEY of options Number Number BRTER (#7)
WRERE WRERE granted of options of options (#&x) Weighted
Number Number during the exercised lapsed Price per average
of options of options iy six months during the during the share on closing
outstanding  outstanding RTAH RTHM BREGRH ended six months six months exercise of price
asat as at Date of Vesting Exercisable 30/06/2005 ended ended options (Note 2)
01/01/2005 30/06/2005 grant period period (Note 1) 30/06/2005 30/06/2005 (HKS) (HKS)
LAEE BERBRESD
Mr. Kong Dan, Under the New Option Scheme
Director 400,000 400,000 01/12/2003 17/11/2003 - 17/11/2005 - / / / 3.540 /
16/11/2005 16/11/2013
400,000 400,000 06/04/2004 06/04/2004 - 06/04/2006 - / / / 3.775 /
05/04/2006 05/04/2014
/ 400,000 13/06/2005 13/06/2005 - 13/06/2007 - 400,000 / / 2.925 /
12/06/2007 12/06/2015
RESHESR BEERREGD
Mrs. Chan Hui Under the Old Option Scheme
Dor Lam Doreen, 1,000,000 / 17/08/1999 / 20/04/2000 - / 1,000,000 / 2217 3.0195
Director 29/03/2005
74,689 / 28/02/2002 / 28/02/2002 - / 74,689 / 2.217 3.0195
29/03/2005
BEABRESD
Under the New Option Scheme
300,000 300,000 01/12/2003 17/11/2003 - 17/11/2005 - / / / 3.540 /
16/11/2005 16/11/2013
300,000 300,000 06/04/2004 06/04/2004 - 06/04/2006 - / / / 3.775 /
05/04/2006 05/04/2014
/ 300,000 13/06/2005 13/06/2005 - 13/06/2007 - 300,000 / / 2.925 /

12/06/2007 12/06/2015
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MR E (2) Share Option Schemes (cont'd)
ERL LY
ARZ+EL

AER BE-SBIF BEZSSIF
BEFH ARZtAL RAZTEL

BRENA ~fER ~fER mEFY
RZSTEE RIBTIF (&) BTN BRAM fifE W&
-A-H ~A=+H Number HRENA HERENA RRED (HiE2)
WRTERD HRTER of options Number Number BRITER (#7)
BREyE HRERA granted of options of options (#7) Weighted
Number Number during the exercised lapsed Price per average
of options of options iy six months during the during the share on closing
outstanding  outstanding B¥AH BTHM BRENE ended six months six months exercise of price
as at as at Date of Vesting Exercisable 30/06/2005 ended ended options (Note 2)
01/01/2005 30/06/2005 grant period period (Note 1) 30/06/2005 30/06/2005 (HKS) (HKS)
IREES REEREEGN
Mr. Kong Siu Chee  Under the Old Option Scheme
Kenneth, Director 1,000,000 / 17/08/1999 / 18/05/2001 - / 1,000,000 / 2.217 3.0195
29/03/2005
74,689 / 28/02/2002 / 28/02/2002 - / 74,689 / 2.217 3.0195
29/03/2005
BEABRESD
Under the New Option Scheme
200,000 200,000 01/12/2003 17/11/2003 - 17/11/2005 - / / / 3.540 /
16/11/2005 16/11/2013
200,000 200,000 06/04/2004 06/04/2004 - 06/04/2006 - / / / 3.775 /
05/04/2006 05/04/2014
/ 200,000 13/06/2005 13/06/2005 - 13/06/2007 - 200,000 / / 2.925 /
12/06/2007 12/06/2015
BXEES BEEREEGD
Mr. Lo Wing Yat Under the Old Option Scheme
Kelvin, Director 300,000 / 17/08/1999 / 31/10/1999 - / 300,000 / 2217 3.0195
29/03/2005
74,689 / 28/02/2002 / 28/02/2002 - / 74,689 / 2.217 3.0195
29/03/2005
BEFBRESD
Under the New Option Scheme
200,000 200,000 01/12/2003 17/11/2003 - 17/11/2005 - / / / 3.540 /
16/11/2005 16/11/2013
200,000 200,000 06/04/2004 06/04/2004 - 06/04/2006 - / / / 3.775 /
05/04/2006 05/04/2014
/ 200,000 13/06/2005 13/06/2005 - 13/06/2007 - 200,000 / / 2.925 /
12/06/2007 12/06/2015
BELES BERBREGD
Mr. Zhao Shengbiao, Under the New Option Scheme
Director 40,000 40,000 01/12/2003 17/11/2003 - 17/11/2005 - / / / 3.540 /
16/11/2005 16/11/2013
40,000 40,000 06/04/2004 06/04/2004 - 06/04/2006 - / / / 3.775 /
05/04/2006 05/04/2014
/ 40,000 13/06/2005 13/06/2005 - 13/06/2007 - 40,000 / / 2.925 /

12/06/2007 12/06/2015
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MR ® (2) Share Option Schemes (cont'd)
HE-ZZIF
RNAZTHLE
~fER BEZPTLF BESTILF
BEFH KAZHHAL RAZ+AL
BEEKE ~fER ~fER mEEsY
RZSBELE RIFTIF (W&1) BiTEM BRAM e %R
-A-H ~AZ+A Number HRENA HRENA HREn (iE2)
BRI BRI of options Number Number BRITER (#&x)
HRERE WRERA granted of options of options (#&x) Weighted
Number Number during the exercised lapsed Price per average
of options of options i six months during the during the share on closing
outstanding  outstanding RTAH RTHM BREGH ended six months six months exercise of price
as at Date of Vesting Exercisable 30/06/2005 ended ended options (Note 2)
01/01/2005 30/06/2005 grant period period (Note 1) 30/06/2005 30/06/2005 (HKS) (HKS)
RERESE BEABRESD
Mr. Chang Zhenming  Under the New Option Scheme
400,000 / 01/12/2003 17/11/2003 - 17/11/2005 - / / 400,000 3.540 /
16/11/2005 16/11/2013
400,000 / 06/04/2004 06/04/2004 - 06/04/2006 - / / 400,000 3.775 /
05/04/2006 05/04/2014
EtadmALEY BHEBRERD
Aggregate total of ~ Under the Old Option Scheme
other eligible
persons / 28/02/2002 / 28/02/2002 - / / 203 1.620 /
29/03/2005
600,000 / 17/08/1999 / 01/04/2000 - / 600,000 / 2.217 3.0195
29/03/2005
44,813 / 28/02/2002 / 28/02/2002 - / 44,813 / 2217 3.0195
29/03/2005
500,000 / 28/03/2000 / 31/03/2000 - / 500,000 / 1.758 3.0250
29/03/2005
37,344 / 28/02/2002 / 28/02/2002 - / 37,344 / 1.758 3.0250
29/03/2005
100,000 / 10/08/2000 / 11/08/2001 - / / 100,000 2.198 /
29/03/2005
/ 28/02/2002 / 28/02/2002 - / / 4,203 2.198 /
29/03/2005
BEABRESD
Under the New Option Scheme
4,178,000 3,794,000 01/12/2003 17/11/2003 - 17/11/2005 - / / 384,000 3.540 /
16/11/2005 16/11/2013
5,004,000 4,620,000 06/04/2004 06/04/2004 - 06/04/2006 - / / 384,000 3.775 /
05/04/2006 05/04/2014
5,660,000 13/06/2005 13/06/2005 - 13/06/2007 - 5,660,000 / / 2.925 /
12/06/2007 12/06/2015
16,072,630 17,494,000 6,800,000 3,706,224 1,672,406
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1. FLFRMERHER :

Share Option Schemes (cont'd)

Notes:

1. The closing price of the ordinary shares of the Company immediately before 13
June 2005 on which the options were granted was HK$2.9.

2. This represents the weighted average closing price of the ordinary shares of the
Company immediately before the dates on which the options were exercised.

Save as disclosed above, as at 30 June 2005, none of the directors or chief
executive of the Company or their spouses or children under 18 years of
age were granted or exercised any right to subscribe for any equity or debt
securities of the Company or any of its associated corporations.

Interests of Substantial Shareholders and Other
Persons

Save as disclosed below, as at 30 June 2005, the directors were not aware
of any person (other than a director or chief executive of the Company or
their respective associate(s)) who had an interest or short position in the
shares and underlying shares of the Company which would fall to be
disclosed to the Company under Divisions 2 and 3 of Part XV of the SFO.

1. Long positions in shares of the Company:

AR ERNA HERTRFEESE
BREHE 53 Number of Percentage of
Name of shareholder Capacity ordinary shares held issued share capital
FREPEEEAT BEREEA 1,789,048,220 56.01
CITIC Group Beneficial owner
BT 22 1 9= B R 1 11,678,770 0.37
Interest of controlled
corporations
R IRITR DB RAR BR#EBA 168,599,268 5.27

China Construction Bank Corporation

Beneficial owner

2. FLFRMKERMHKE :
o

3. AT (MEAHEIAME) HRKGH
BHERKE :

/oo
7K
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2. Short positions in shares of the Company:

None.

3. Long and short positions in (in respect of equity
derivatives) underlying shares of the Company:

None.
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Purchase, Sale or Redemption of the Company’s
Listed Securities

The Company has not redeemed any of its listed securities during the six
months ended 30 June 2005. Neither the Company nor any of its
subsidiaries had purchased or sold any of the Company’s listed securities
during the six months ended 30 June 2005.

Corporate Governance

The Company is committed to maintaining high standards of corporate
governance. Throughout the six months ended 30 June 2005, the Company
has complied with the code provisions in the Code on Corporate Governance
Practices as set out in Appendix 14 of the Listing Rules except for the
followings:

With respect to Code A.4.1, Non-executive Directors of the Company are
not appointed for a specific term, but same as all other Directors of the
Company, are subject to retirement and re-election at each annual general
meeting in accordance with article 98 of the Articles of Association of the
Company.

With respect to Code B.1.1, the Company is in the process of setting up a
nomination and remuneration committee and is considering the
composition and terms of reference of the committee in compliance with

this code provision.

With respect to Code E. 1.2, the Chairman had originally scheduled to attend
the annual general meeting of the Company held on 19 May 2005; however,
due to the occurrence of certain event which he must attend in the
meantime, he had no alternative but to reschedule his itinerary. The
Directors presented at the meeting had elected Mr. Dou Jianzhong, the
Chief Executive Officer of the Company, to chair the meeting in accordance
with article 67 of the Articles of Association of the Company.

Compliance with the “Model Code for Securities
Transactions by Directors of Listed Issuers”

The Company has adopted the Model Code for Securities Transactions by
Directors of Listed Issuers as set out in Appendix 10 of the Listing Rules as
its own code of conduct regarding securities transactions by the Company
(the "Code"). Having made specific enquiry of the Directors of the
Company, all Directors of the Company had complied with the required
standards as set out in the Code.
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EREREER Review by the Audit Committee

APNABREZFTSHAFEAA=THILXEABREMN The financial statements of the Company for the six months period ended
UHBRRELHARANEREZESG (REBFE =4 30 June 2005 have been reviewed by the Company’s Audit Committee,
BUERTES R —RFERTES)EH - which comprises three Independent Non-executive Directors and one Non-

executive Director of the Company.

AEEZgMm By Order of the Board
hEERERMERARATE CITIC International Financial Holdings Limited
HEgw Dou Jianzhong

EHRTHARH Director and Chief Executive Officer

&% ZEFAF/N\ATXH Hong Kong, 16 August 2005
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