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CAPITAL STRUCTURE
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During the period, there was no change fo the share capital of the

Company.

EXCHANGE EXPOSURE
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All the sales and purchases for the printed packaging division are
denominated in Renminbi and most of sales and purchases for the

distribution division are denominated in United States dollars or Hong

ERE - Kong dollars. Through the currency match for sales and purchases, the
exposure to exchange risks is minimised.

EERRG -HEARORES DIRECTORS' INTERESTS IN SHARES, UNDERLYING

2 & & SHARES AND DEBENTURES

RZZEERFAA=Z1TH EERREZHEATIRAAR As at 30th June, 2005, the inferests of the directors and their associates

REN(EERBHFRBAERD ([FHRBERG) BXV in the shares, underlying shares and debentures of the Company

)2l - BEABRDEEFTFHERALER AR RRIE [within the meaning of Part XV of the Securities and Futures Ordinance
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["SFO")), as recorded in the register maintained by the Company
pursuant fo Section 352 of the SFO, or as otherwise notified to the
Company and The Stock Exchange of Hong Kong Llimited (the “Stock
Exchange”) pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (the "Model Code”) contained in the Listing

Rules, were as follows:

EEEH B RBAEBROTZEERBE GFRACBRTRAZESH
Number of issued Percentage of the issued
Name of director Capacity ordinary shares held  share capital of the Company
AR A WERRAFA
Mr. Hui King Chun, Andrew Held by Trust 199,500,000 74.53%
(Kt it)
(Note)
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Note:

These shares are registered in the name of Accufit Investments Inc., a
company indirectly wholly-owned by a discretionary trust, The
beneficiaries of which are the family members of Mr. Hui King Chun,
Andrew.

Other than as disclosed above, none of the directors nor their associates
had any interests or short positions in the shares, underlying shares
and debentures of the Company or any of its associated corporations
[within the meaning of Part XV of the SFO) as at 30th June, 2005, as
required fo be recorded in the register maintained by the Company
pursuant fo Section 352 of the SFO, or as otherwise notified to the
Company and the Stock Exchange pursuant fo the Model Code.
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