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Consolidated Cash Flow Statement
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For the year ended 31 December 2005 (Expressed in Hong Kong dollars)
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2005 2004
—EERF —ETOF
Note HK’000 HK'000
Ktz BET T BET T
Operating activities RExK
Profit before taxation FR A& 109,853 83,579
Adjustments for: B -
Depreciation e 15,559 25,501
Loss on disposals of fixed assets HEBRTEERBE 1,170 4,266
(Gain)/loss on sale of subsidiary HEMBAR (W) /B8 16 (347) 55
Interest income B A (8,064) (5,093)
Finance costs BARS R AN = 3
Share of losses of associates Pl Bt & 2 RS 18 787 -
Equity-settled share-based payment LAREEE 2 RIDER 780 -
Impairment losses of investment in unlisted  #&&IE L HRAZSH
equity securities BIEEE - 40,000
Operating profit before changes in RETEEESEBAN
working capital R T 119,738 148,311
(Increase)/decrease in trade and other JE SRR 3K L FE ORI R
receivables and prepayments TEATERIE () /R (2,052) 2,258
Increase/(decrease) in trade creditors, FETBR IR FET FRIB R H At
accounts payable and other payables FERERIESG A/ Gl 20,288 (1,575)
Increase in customer deposits received BREFIZSIEM 1,743 6,922
Cash generated from operations BEEENBRSRAE 139,717 155,916
Tax paid: E#HIE:
Hong Kong Profits Tax paid EHBENER (21,050) (30,174)
Overseas tax paid BE#BINRIE - (32)
Net cash inflow from operating activities RETHELENRSRATE 118,667 125,710
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2005 2004
—EERF —ETOF
Note HK'000 HK'000
Ktz BT T BET T
Investing activities RETH
Proceeds from sales of fixed assets HERBTEEEMSHKIE 13 -
Payment for purchase of fixed assets BERETEEEMRE (91,041) (8,118)
Expenditure on capitalised ERFTARNFAEKR AL
development costs (5,657) -
Payment for purchase of investment in A LEMRAERIEE
unlisted equity securities FR 2 508 - (30,000)
Sale of subsidiary HENBAR 16(c) (83,696) (39)
Interest received U BRI B 8,934 3,800
Dividends paid BERRE (105,883) (68,478)
Net cash used in investing activities RETHNRSHEFE (277,330) (102,835)
Financing activities BMETH
Issue of new shares BITHR 24 72,900 -
Listing expenses EWHZ 24 (14,532) -
Capital element of finance leases paid ENREARENERTD - (67)
Interest element of finance leases paid ENRARENTESEHS - 3)
Net cash generated from/(used in) BMETBHHRERA/
financing activities (F) F88 58,368 (70)
Net (decrease)/increase in cash and REeRELEE R/
cash equivalents ¥nFER (100,295) 22,805
Cash and cash equivalents at R—A—BHWERER
1 January REEE 417,472 394,667
Cash and cash equivalents at R+=BA=+—HBHEREER
31 December Re%E 317,177 417,472

The notes on pages 52 to 117 form part of these financial statements.
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