
For the year ended 31st December 2005

2005

Restated

2004

Note HK$’000 HK$’000

Cash flows from operating activities

Cash used in operations 39(a) (526,452) (1,325,625)

Net tax paid (37,035) (7,249)

Interest paid (96,843) (52,956)

Net cash used in operating activities (660,330) (1,385,830)

Cash flows from investing activities

Purchase of property, plant and equipment (5,730) (2,471)

Acquisition of a jointly controlled entity 42(a) (438,568) —

Proceeds from sale of property, plant and equipment — 22

Increase in investments in jointly controlled entities — (4,407)

Proceeds from disposal of unlisted investments — 44,404

Interest received 3,706 7,719

Dividends received from listed investments 1,592 1,807

Net cash (used in)/from investing activities (439,000) 47,074

Cash flows from financing activities 39(b)

Issue of new shares 17,443 4,940

Issue costs for convertible bonds — (16,348)

New long-term loans 652,889 2,189,036

Repayment of long-term loans (458,814) (344,460)

Increase/(decrease) in short-term bank loans repayable after three months from date of

advance 668,387 (50,851)

Dividends paid to shareholders (113,630) (40,757)

Net cash from financing activities 766,275 1,741,560

Net (decrease)/increase in cash and cash equivalents (333,055) 402,804

Cash and cash equivalents at beginning of year 610,354 210,711

Changes in exchange rates (22,093) (3,161)

Cash and cash equivalents at end of year (excluding discontinued operations) 255,206 610,354

Cash and cash equivalents in discontinued operations — 170,952

Cash and cash equivalents at end of year 255,206 781,306
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