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CONSOLIDATED CASH FLOW STATEMENT

HEBRET RE K

ZEREFR kﬂsl HOLDINGS LIMITED A #&@EAERAF

ANNUAL REPORT 2005

For the year ended 31st December, 2005 HE_ZZAFE T _A=+—HILFE
2005 2004
—EERF —ZETNF
HK$’000 HK$'000
FET FAET
(Restated)
(E5)
OPERATING ACTIVITIES REETW
Profit before tax 5 B & A 46,044 58,434
Adjustments for: FHE
Dividend income g B A — (11)
Finance costs W% &R 445 4
Interest on bank balances RITF A E (226) (1,785)
Yield on held-to-maturity BFEEEHA
investments/securities ®E /%5 B R (3,934) (5,404)
Amortisation of prepaid lease TEAF £ b 1 & 2 48
payments for land 832 832
Depreciation of property, % BELKZRENE
plant and equipment 31,802 41,951
Net realised gain on dealing BEEEM
securities Wz 558 — (105)
Net loss from change in fair value Hﬁﬁﬁ EEEHREZ
of held for trading investments ANTEEEH 2 FEE 79 —
Net unrealised holding gain HEhBHFHRER
on other securities Wz F 58 — (65)
(Gain) loss on disposal of property, HEME  BEM
plant and equipment Rz (Ww) BB (8) 317
Increase on revaluation EHEEYFIEE
of investment properties — (3,100)
Gain on fair value changes of HEMERATFEEY 2 W
investment properties (3,400) —
Loss on fair value changes of TREEATEEY 2 EE
financial assets 2,383 —
Operating cash flows before EEESEHA
movements in working capital KEBHERE 74,017 91,068
Increase in inventories FE#Em (13,689) (9,741)
Increase in trade and other receivables & 5 K& £ b fE I 7% T8 12 0 (9,884) (2,266)
Decrease in bills receivables JE U 2= i 0m > 10,341 12,434
Decrease (increase) in deposits & RN RIE
and prepayments A (38 0) 570 (612)
(Decrease) increase in trade and B 5 & H b ER
other payables I OFLA) 12 hn (496) 1,420
Decrease in deposits and accruals e REFTE AR (374) (2,654)
Cash generated from operations KEEHEE S 60,485 89,649
Income taxes paid Eﬁfﬁlﬁ (5,025) (8,642)
Interest paid =ENERS (445) (4)
NET CASH FROM OPERATING REEBEEZ
ACTIVITIES ReRHE 55,015 81,003
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For the year ended 31st December, 2005 HE-_ZTTERAF+-_A=1+T—HIEFE
2005 2004
—EEREF —EEF
Note HK$’000 HK$°000
B aF FET FAET
(Restated)
(E7)
INVESTING ACTIVITIES KREEHE
Interest received B U F B 1,365 1,785
Interest on held-to-maturity investments/ Euﬁl%ﬁ BN =
securities received wE/BERE 5,053 6,449
Dividends from listed securities received Y H kT & % < % & - 1
Prepaid lease payments for land AR e N (3,839) (3,568)
Purchase of property, plant HEEME - BE
and equipment & (61,367) (22,696)
Redemption of held-to-maturity BERFEEZE JHE H
investments/securities 2®E S FH 9,971 35,000
Purchase of held-to-maturity ﬁ%/ﬁ—irﬁ ZHHZ
securities 75 3 — (27.689)
Proceeds from disposal of property, Hj%%% %5 &
plant and equipment R P15 E 1 73
Proceeds from sales of other k== ,\ﬁﬂﬁ%
securities FT13 33 — 848
Increase in long-term bank deposits R HEJIRT T_TAi pill - (15,600)
NET CASH USED IN INVESTING REBAz2HREER
ACTIVITIES HE (48,806) (25,387)
FINANCING ACTIVITIES BE 18 B
Repurchase of own shares i 7 = fE 28 (58,836) (220)
Dividends paid BT E (32,706) (66,909)
Issue of shares pursuant to exercise IRIE AT (0 RS AR M 35 1T
of share options Z AR — 4,840
NET CASH USED IN FINANCING MEBEBEHZES
ACTIVITIES fEAFEE (91,542) (62,289)
NET DECREASE IN CASH AND CASH HeRBEL£ZEBY2
EQUIVALENTS WA R (85,333) (6,673)
CASH AND CASH EQUIVALENTS AT FzHEER
BEGINNING OF THE YEAR BEZEEY 120,139 126,812
CASH AND CASH EQUIVALENTS FRZBAER
AT END OF THE YEAR ReZEEY 34,806 120,139
ANALYSIS OF THE BALANCES OF ReERRLEEY
CASH AND CASH EQUIVALENTS HEERZ DM
Bank balances and cash WTEFEES 34,806 120,139
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