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OPERATING ACTIVITIES
Profit before taxation
Adjustments for:
Finance costs
Interest income
Discount on acquisition/negative goodwill
released to income

Depreciation of property, plant and equipment

Amortisation of prepaid lease payments

Impairment of trade and other receivables from

third parties, deposits and prepayments

Share of result of an associate
Gain on deemed disposal of an associate
Gain on disposal of an associate
Gain on disposal of a subsidiary
Loss on disposal of property, plant
and equipment

Operating cash flows before working
capital changes

Decrease in inventories

Increase in trade and other receivables
from third parties, deposits and
prepayments

(Increase) decrease in trade and other
receivables from minority shareholders

Decrease in amount due from an associate

Increase in short-term loans receivable

Increase in trade and other payables

Net cash generated from operations
Interest paid

Income tax paid

Hong Kong Profits Tax paid

NET CASH FROM OPERATING ACTIVITIES

HE—TT T4

F=ZA=+—HIEFE Forthe year ended 31st December, 2005
—$%54 ot £ 4t
2005 2004
TERT FET
HK$'000 HK$'000
(&31)
(restated)
87,823 70,914
17,728 10,188
(10,946) (4,168)
(4,730) (189)
24,212 19,594
551 322
1,752 =
(11) 8,548
- (4,237)
(6,919) =
(633) =
1.171 2
109,998 100,974
15,943 12,344
(77,767) (158,503)
(3.009) 31,021
- (1,010)
(8,137) (4,890)
33,287 60,209
70,315 40,145
(17,728) (10,188)
(9,149) (9,066)
(727) (28)
42,711 20,863
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SERERE X
BE-TTAFT-A=+—HIFE Fortheyear ended 31st December, 2005
g3 3 ZTTQEE
2005 2004
fta T FEL
NOTES HK$'000 HK$'000
(E7)
(restated)
REXHK INVESTING ACTIVITIES
BAME BERZE Purchase of property, plant and equipment (95,853) (39,116)
WEEL Acquisition of businesses 35 (12,141) (5,822)
DRSNS Payment for acquisition of a subsidiary = (140)
B A & Interest received 10,946 4,168
e SR R IR M Increase in amount due to a minority
shareholder 2,944 -
HEBENR ZMBHE Proceeds from disposal of an associate 2,911 =
HERBAA Disposal of a subsidiary 36 650 =
REXBHAEAZ NET CASH USED IN INVESTING
REFR ACTIVITIES (90,543) (40,910)
HEXH FINANCING ACTIVITIES
MEETREER New trust receipt loans raised 992,337 788,399
HERTER New bank loans raised 329,186 456,021
HEEMER New other loans raised = 2,139
EIRDETRE Proceeds from issue of shares = 3,163
EEETUEER Repayment of trust receipt loans (932,614) (671,267)
BERTER Repayment of bank loans (233,060) (446,500)
EEEMER Repayment of other loans (19,913) (3,259)
BN AR RE Dividend paid to the equity holders
EEAKRS of the parent (22,219) (21,374)
ENHERRDH Dividend paid to minority
BR A E shareholders of subsidiaries (16,836) (16,865)
REXBHEZRERE NET CASH FROM FINANCING ACTIVITIES 96,881 90,457
RERBELEY NET INCREASE IN CASH AND
ZBMER CASH EQUIVALENTS 49,049 70,410
R-A-HZHER CASH AND CASH EQUIVALENTS
RESEN T 15T JANUARY 156,747 86,693
MEEZBB XE EFFECT OF FOREIGN EXCHANGE
RATE CHANGES (3,837) (356)
R+t=A=t+t-RA2ZHE CASH AND CASH EQUIVALENTS
RESEEN AT 31ST DECEMBER
(METHEBRRL) represented by bank balances and cash 201,959 156,747
BREBERARF « —ZTHFFH

KITH HOLDINGS LIMITED « ANNUAL REPORT 2005



