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DIRECTORS’ REPORT

The directors huve pleasure to present their report and the audited financiul statements of the Group for the year
ended 31st March, 2006.

PRINCIPAL ACTIVITIES
The Compuny is un investment holding compuny.

The principul uctivities of the Compuny’s principal subsidiaries and the Group’s principul ussociutes us ut 31st March,
2006 are set out in hotes 53 and 22, respectively, to the finunciul stutements.

SEGMENTAL INFORMATION

An anualysis of the Group’s turnover und contribution to operuting results for the year ended 31st Murch, 2006 is set out
in note 7 to the finunciul stutements.

RESULTS AND APPROPRIATIONS

The results of the Group for the yeur ended 31st March, 2006 ure set out in the consoliduted income statement on
puye 29 of the unnhuul report.

An interim dividend of HK1.5 cents per ordinury share umounting to upproximutely HK$16,121,000 wus puid to the
shareholders during the yeuar, The directors recommend the puyment of u final dividend of HK1.7 cents per ordinury
share in cush with un option to elect scrip dividend of ordinury shares fo holders of ordinary shares whose humes
appeur on the reyister of holders of ordinury shares on 5th October, 2006.

The directors resolved to puy u dividend of HK4 cents per redeemuble convertible preference shure in respect of the
twelve month period endihg on but excluding 3rd November, 2006 to holders of redeemuble convertible preference
shares whose hames uppeur on the reyister of holders of redeemuble convertible preference shares us ut the close of
business on 13th October, 2006.

RESERVES

Movements in the reserves of the Group und of the Compuny during the year are set out in the consoliduted statement
of chanyes in eyuity on puge 32 of the annuul report and note 52 to the finuncial statements, respectively.

MAJOR CUSTOMERS AND SUPPLIERS

The ayyreyute turnover uttributable to the Group’s five largest customers during the year were less than 30% of the
Group’s total furnover.

The ayyreyute purchases attributable to the Group’s five largest suppliers during the year were less than 30% of the
Group’s totul purchuses.

FINANCIAL SUMMARY

A summary of the results und of the assets and liabilities of the Group for the pust five finuncial years is set out on puye
97 of the unhudl report.

PROPERTY, PLANT AND EQUIPMENT

Detuils of the movements in the property, plunt and eyuipment of the Group during the year are set out in hote 18 to
the financial statements.
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ITC Corporation Limited

DIRECTORS’ REPORT (continued)

SUBSIDIARIES AND ASSOCIATES

Particulurs of the principul subsidiuries of the Compuny und principul ussociutes of the Group us at 31st March, 2006
ure set out in hotes 53 und 22, respectively, to the finuncial statements.

SHARE CAPITAL

Detuils of the movements in the shure cupitul of the Compuny during the yeur ure set out in hote 40 to the finuncial
statements.

SHARE OPTIONS

Detuils of the movements in the share options of the Compuny und of its subsidiury during the yeur are set out in hote
41 to the finunciul statements.

BORROWINGS

Bunk borrowinygs und other louns repuyuble within one yeur or on demund ure clussified us current liubilities. Detuils of
the repayment andalysis of bunk borrowings und other loans of the Group as at 31st March, 2006 are set out in hotes 36
und 37 to the financial statements, respectively.

DIRECTORS

The directors of the Company during the year and up to the dute of this report were:

Executive directors:

Chun Kwok Keuny, Churles (Chuirman)

Chau Mei Wah, Rosunnhu (also appointed us the Deputy Chuairman on 12th September, 2005)
(Deputy Chairman and Managing Director)

Chun Kwok Huhy

Chun Fut Yan

Cheuny Hon Kit

Lau Ko Yuen, Tom (refired on 12th September, 2005)

Independent non-executive directors:

Chuck, Winston Culptor

Lee Kit Wah

Wony Kum Cheony, Stunley

Shek Lai Him, Abraham (gppointed on 26th June, 2006)

In uccordunce with Bye-law 98(A) of the Compuny’s Bye-luws, Dr. Chun Kwok Keuny, Charles, Ms. Chau Mei Wah,
Rosunnu, Mr, Chaun Kwok Hung und Mr. Cheuny Hon Kit will retire by rotation uf the forthcominyg unnual general
meeting. In uddition, in uccordunce with Bye-luw 103(B) of the Compuny’s Bye-Luws, Mr. Shek Lui Him, Abraham will
retire at the forthcoming annuul general meeting. Mr. Wony Kam Cheony, Stanley offers himself to retfire at the
forthcominy unnuul generul meeting. All retiring directors, beiny eligible for re-election, offer themselves for re-election,
except that Mr. Wony Kum Cheony, Stunley does not offer himself for re-election.

The independent nonh-executive directors ure uppointed for u specific term, subject to re-election, which will run until
the conclusion of the third annudl generdl meeting from the date of their last re-election and in accordunce with the
Compuny’s bye-luws. No director proposed for re-election ut the forthcoming unnuadl generul meeting hus a service
confract with the Group which is hot determinable by the Group within ohe year without payment of compensation,
other thun statutory compensution.
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ITC Corporation Limited

DIRECTORS’ REPORT (continued)

DIRECTORS’ INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING SHARES AND DEBENTURES

As at 31st Murch, 2006, the interests und short positions of the directors and chief executives of the Compuany in the
shares, underlying shares und debentures of the Compuny or uny ussociuted corporations, within the meuning of Part
XV of the Securities und Futures Ordihunce (the “SFO”), us recorded in the reyister of the Compuny reqyuired to be kept
under Section 352 of the SFO, or us otherwise hotified to the Company and The Stock Exchange of Hong Kony Limited
(the "Hony Kony Stock Exchunge”) pursuunt to the Model Code for Securities Trunsactions by Directors of Listed Issuers
(the "Model Code”) in Rules Governing the Listing of Securities on the Hony Konhyg Stock Exchanye (the “Listing Rules”)
were us follows:

(a) Interests and short positions in shares, underlying shares and debentures of the Company

Approximate

Number of percentage of the
ordinary issued ordinary
Long position/ shares of the share capital
Name of director Capacity Short position Company held of the Company
Chun Kwok Keuny, Chuarles Interest of Lony position 639,279,242 34.79%
conftrolled
corporution
(Note)

Note: Guluxywuy Investments Limited ("Guluxywuy”) wus u wholly-owhed subsidiury of Chinuview Internutionul Limited
("Chinaview”) which wus, in turh, wholly owned by Dr. Chan Kwok Keuhy, Churles. Dr. Chanh Kwok Keunhy, Churles wus
deemed to be interested in 639,279,242 ordinary shures of the Compuhny held by Guluxywuy.

(b) Interests and short positions in shares, underlying shares and debentures of Trasy Gold Ex Limited (“Trasy”)

Approximate
percentage of

Number of the issued
Long position/ shares of share capital
Name of director Capacity Short position Trasy held of Trasy
Chan Kwok Keuhy, Charles Interest of Lony position 1,568,681,139 56.45%
confrolled
corporation
(Note)

Note: The shures of Trusy were held by u wholly-owned subsidiury of the Compuny. By virtue of his deemed interests in
upproximutely 34.79% of the issued ordinury shure cupitul of the Compuny, Dr. Chun Kwok Keuny, Churles wus deemed to
be interested in these shures of Trusy.

"
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ITC Corporation Limited

DIRECTORS’ REPORT (continued)

DIRECTORS’ INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING SHARES AND DEBENTURES

(continued)

(c) Interests and short positions in shares, underlying shares and debentures of PYl Corporation Limited (“PYI”)

(d)

Name of director

Chun Kwok Keunhy, Churles

Chun Kwok Keunhy, Churles

Cheuny Hon Kit

Chuu Mei Wuh, Rosunnu

Chun Fut Yan

Note:

Capacity

Interest of controlled
corporution (Note)

Beneficiul owner

Beneficiul owner

Beneficiul owner

Beneficiul owner

Long position/
Short position

Lony position

Lony position

Lony position

Lony position

Lony position

Number of
shares of
PYI held

399,859,768

11,840,896

400

Number of
underlying shares
(in respect of

the share options
(unlisted equity
derivatives))

of PYI held

13,000,000

13,000,000

Approximate
percentage of
the issued share
capital of PYI

29.00%

0.86%

0.00%

0.94%

0.94%

The shares of PYl were held by u wholly-owned subsidiary of the Compuny. By virtue of his deemed interests in upproximately

34.79% of the issued ordinary shure cupital of the Compuny, Dr. Chan Kwok Keuny, Charles wus deemed to be inferested

in these shares of PYI.

Interests and short positions in shares, underlying shares and debentures of Hanny Holdings Limited (“Hanny”)

Name of director

Chun Kwok Keunhy, Chuarles

Chun Kwok Keuhy, Chuarles

Chun Kwok Keuhy, Chuarles

Chun Kwok Hunhy

Chun Kwok Hunhy

Note:

Capacity

Interest of controlled
corporaution (Note)

Beneficiul owner

Beneficiul owner

Beneficiul owner

Beneficiul owner

Long position/
Short position

Lony position

Lony position

Lony position

Lony position

Lony position

Number of
shares of
Hanny held

57,614,948

1,600,000

1,600,000

Number of
underlying shares
(in respect of

the share options
(unlisted equity
derivatives))

of Hanny held

4,000,000

1,750,000

Approximate
percentage of
the issued share
capital of Hanny

24.28%

0.67%

1.69%

0.67%

0.74%

The shares of Hunny were held by u wholly-owned subsidiury of the Compuny. By virfue of his deemed interests in

approximutely 34.79% of the issued ordinury shure cupitul of the Compuny, Dr. Chun Kwok Keuny, Churles wus deemed to
be interested in these shares of Hunny.
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DIRECTORS’ REPORT (continued)

DIRECTORS’ INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING SHARES AND DEBENTURES

(continued)

(e) Interests and short positions in shares, underlying shares and debentures of Burcon NutraScience Corporation

(“Burcon”)

Number of

underlying shares

(in respect of
the share options Approximate
Number of (unlisted equity percentage of
Long position/ shares of derivatives)) the issued share
Name of director Capacity Short position Burcon held of Burcon held capital of Burcon
Chuu Mei Wah, Rosunnu Beneficiul owner Lony position 289,519 - 1.32%
Chuu Mei Wah, Rosunnu Beneficiul owner Lony position - 61,000 0.28%

Trasy, PYI, Hunny und Burcon dre ussociuted corporutions of the Compuny within the meuniny of Purt XV of the SFO.

Dr. Chun Kwok Keuny, Churles wus, by virtue of his deemed interest in upproximately 34.79% of the issued ordinary
share cupital of the Compuny, deemed to be interested in the shures und underlying shares (in respect of eqyuity
derivutives), if uny, of the ussociuted corporations (within the meauning of Part XV of the SFO) of the Compuny held by
the Group under Part XV of the SFO.

Suve us disclosed ubove, us ut 31st Murch, 2006, none of the directors und chief executives of the Compuny had uny
interests und short positions in the shures, underlying shares or debentures of the Compuny or uny ussociuted corporautions
(within the meuniny of Purt XV of the SFO) us recorded in the regyister of the Compuny reyuired to be kept under
Section 352 of the SFO or us otherwise nhotified to the Compuny und the Hony Kony Stock Exchunge pursuunt to the
Model Code.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR DEBENTURES
(a) Share Option Scheme of the Company adopted on 16th January, 2002

As at 31st March, 2006, there were ho outstaunding share options granted by the Compuny pursuant tfo the share
option scheme of the Compuny. No share options were granted, exercised, cuncelled or lapsed during the year.
Detdils of the share option scheme of the Company dre set out in hote 41 to the finunciul statements.

(b) Pre-IPO Share Option Plan of Trasy adopted on 6th November, 2000 and Share Option Scheme of Trasy adopted on
30th April, 2002
As at 31st March, 2006, there were no share options granted by Trasy to the directors of the Compuny pursuant to
the pre-IPO share option plun and shure option scheme of Trusy. Detdils of the pre-IPO shure option plan und
share option scheme of Trasy ure set out in note 41 to the finunciul statements.

DIRECTORS’ INTERESTS IN CONTRACTS OF SIGNIFICANCE

Save us disclosed in hote 51 to the finuncial stutements, ho contracts of sighificunce to which the Company or uny of
its subsidiuries wus u party and in which u director of the Compuny hud u muateriul interest, whether directly or
indirectly, subsisted ut the end of the yeur or ut uny time during the yeur.
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ITC Corporation Limited

DIRECTORS’ REPORT (continued)

DIRECTORS’ INTERESTS IN COMPETING BUSINESSES

None of the directors of the Compuny is interested in uny business upart from the Group’s businesses which competes
or is likely fo compete, either directly or indirectly, with the businesses of the Group us ut 31st Murch, 2006.

INTERESTS AND SHORT POSITIONS OF SUBSTANTIAL SHAREHOLDERS/OTHER PERSONS RECORDED IN

THE REGISTER KEPT UNDER SECTION 336 OF THE SFO

As at 31st Muarch, 2006, so far us is known to the directors und the chief executives of the Compuny, the interests or
short positions of substuntiul shareholders/other persons in the shares und underlying shares of the Compuny us recorded
in the regyister of the Compuny required to be kept under Section 336 of the SFO were us follows:

(a) Interests and short positions of substantial shareholders in shares and underlying shares of the Company

Name

Chun Kwok Keunhy, Churles

Chinuview

Guluxywuy

Ny Yuen Lun, Mucy

PMA Cupitul
Manuyement Ltd.

Capacity

Interest of controlled
corporution (Note)

Interest of controlled
corporution (Note)

Beneficiul owner

Interest of spouse
(Note)

Investment Munuyer

Long position/

Short position

Lony position

Lony position

Lony position

Lony position

Lony position

Number of
ordinary
shares of the
Company held

639,279,242

639,279,242

639,279,242

639,279,242

184,144,000

Approximate
percentage of the
issued ordinary
share capital

of the Company

34.79%

34.79%

34.79%

34.79%

10.02%

Note: Guluxywuy wus g wholly-owhed subsidiary of Chinaview which was in turn wholly owned by Dr. Chan Kwok Keuny,
Charles. Ms. Ng Yuen Lun, Macy is the spouse of Dr. Chan Kwok Keuny, Churles. Chinaview, Dr. Chan Kwok Keuhy, Chuarles
and Ms. Ny Yuen Lun, Mucy were deemed to be interested in the ordinury shares of the Compuny held by Guluxyway.
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ITC Corporation Limited

DIRECTORS’ REPORT (continued)

INTERESTS AND SHORT POSITIONS OF SUBSTANTIAL SHAREHOLDERS/OTHER PERSONS RECORDED IN
THE REGISTER KEPT UNDER SECTION 336 OF THE SFO (continued)

(b) Interests and short positions of other persons in shares and underlying shares of the Company

Long position/

Number of
ordinary
shares of the

Number of
underlying shares
(in respect of

the listed equity
derivatives) of

Approximate
percentage of
the issued share
capital of

Name Capacity Short position Company held Company held the Company
CEF Holdinys Limited Interest of controlled Lony position 2,773,046 - 0.15%
("CEF Holdinys”) corporutions (Note)
CEF Holdinys Interest of controlled Lony position - 213,015,183 11.59%
corporutions (Note)
Cunudiun Imperiul Bunk Interest of controlled Lony position 2,773,046 - 0.15%
of Commerce corporutions (Note)
Cunudiun Imperiul Bunk Interest of controlled Lony position - 213,015,183 11.59%
of Commerce corporutions (Note)
Cheuny Kony (Holdinys) Interest of controlled Lony position 2,773,046 - 0.15%
Limited ("CKH") corporutions (Note)
CKH Interest of controlled Lony position - 213,015,183 11.59%
corporutions (Note)
Li Ku-Shing Unity Trustee Trustee (Note) Lony position 2,773,046 - 0.15%
Compuny Limited
CTUT1")
TUT Trustee (Note) Lony position - 213,015,153 11.59%
Li Ku-Shing Unity Trustee Trustee & beneficiury Lony position 2,773,046 - 0.15%
Corporution Limited of u tfrust (Note)
"1DT1")
TDTI1 Trustee & beneficiury Lony position - 213,015,183 11.59%
of a frust (Note)
Li Ku-Shing Unity Trustee & beneficiury Lonhy position 2,773,046 - 0.15%

Trustcorp Limited
("TDT2")

of u trust (Note)

L=
1
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ITC Corporation Limited

DIRECTORS’ REPORT (continued)

INTERESTS AND SHORT POSITIONS OF SUBSTANTIAL SHAREHOLDERS/OTHER PERSONS RECORDED IN
THE REGISTER KEPT UNDER SECTION 336 OF THE SFO (continued)

(b) Interests and short positions of other persons in shares and underlying shares of the Company (contihued)

Name

D12

Li Ku-shiny

Li Ku-shiny

Deutsche Bunk
Aktiengesellschuft

Deutsche Bunk
Aktiengesellschuft

Capacity

Trustee & beneficiury
of u frust (Note)

Interest of controlled
corporutions &
founder of discretionary
trusts (Note)

Interest of controlled
corporutions &
founder of discretionary

trusts (Note)

Beneficiul owner

Security interest

Long position/
Short position

Lony position

Lony position

Lony position

Lony position

Lony position

Number of
ordinary
shares of the
Company held

2,773,046

33,248,800

184,040,000

Number of
underlying shares
(in respect of

the listed equity
derivatives) of
Company held

213,015,153

213,015,153

Approximate
percentage of
the issued share
capital of

the Company
11.59%

0.15%

11.59%

1.81%

10.02%
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DIRECTORS’ REPORT (continued)

INTERESTS AND SHORT POSITIONS OF SUBSTANTIAL SHAREHOLDERS/OTHER PERSONS RECORDED IN
THE REGISTER KEPT UNDER SECTION 336 OF THE SFO (continued)

(b) Interests and short positions of other persons in shares and underlying shares of the Company (continued)

Note: The number of ordinary shares and unhderlying shares (in respect of listed equity derivutives) of the Compuny held by
Asialand Investment Limited (“Asialand”), CEF (Cupitul Murkets) Limited ("CEF Cupitul Murkets”) und Asian Resources
Investment Limited (“Asiun Resources”) were 48,076,922, 164,938,231 und 2,773,046 respectively. CEF Cupitul Markets und
Asiun Resources were wholly ownhed by CEF Holdings. Asiuland wus wholly owned by CEF M B Investments Limited which
wus in turn wholly owned by CEF Holdinys.

Euch of CKH und CIBC Holdings (Cayman) Limited wus entitled to exercise or control the exercise of one-third or more of
the voting power ut the yenerul meetinys of CEF Holdinygs. CIBC Holdings (Cuyman) Limited wus wholly owned by
Cunudiun Imperial Bunk of Commerce. CEF M B Investments Limited wus deemed to be interested in ordinury shares und/
or underlying shures (in respect of listed equity derivatives) of the Compuny held by Asiulund. CEF Holdinygs, CIBC Holdinys
(Caymun) Limited und Cunudiun Imperiul Bunk of Commerce were dll deemed to be interested in ordinury shares und
underlying shures (in respect of listed eqyuity derivutives) of the Compuny held by Asiaulund, CEF Cupitul Markets und Asiun
Resources.

Li Ku-Shing Unity Holdings Limited, of which euch of Mr. Li Ka-shing, Mr. Li Tzar Kuoi, Victor and Mr. Li Tzar Kui, Richard wus
interested in one-third of the entire issued shure cupitul, owned the entire issued shure cupitul of TUTT. TUT1 us trustee of
The Li Ku-Shihg Unity Trust, fogether with certuin compunies which TUT1 us trustee of The Li Ku-Shing Unity Trust wus entitled
to exercise or control the exercise of more thun onhe-third of the voting power ut their generul meetings, held more thun
one-third of the issued shure cupital of CKH.

In addition, Li Ku-Shing Unity Holdings Limited dlso owned the entire issued shure capital of TDT1 us trustee of The Li Ku-
Shing Unity Discretionury Trust ("DT1”) und TDT2 us frustee of unother discretionary trust ("DT2”). Euch of TDT1 und TDT2
held units in The Li Ku-Shinyg Unity Trust.

By virtue of the SFO, euch of Mr. Li Ku-shing being the settlor und muy beiny regurded us u founder of euch of DT1 und
DT2 for the purpose of the SFO, CKH, TUTT, TDT1 und TDT2 wus deemed to be interested in ordinary shares und underlyiny
shares (in respect of listed eyuity derivatives) of the Compuny held by Asialund, CEF Cupital Markets und Asiaun Resources.

Save us disclosed ubove, no other purties were recorded in the reyister of the Compuny required to be kept under
Section 336 of the SFO us huviny interests or short positions in the shares or underlying shures of the Compuny us at 31st
Murch, 2006.

RETIREMENT BENEFIT SCHEMES

Informution on the Group’s retirement benefit schemes is set out in hote 45 to the finunciul stutements.

PRE-EMPTIVE RIGHTS

There ure ho provisions for pre-emptive rights under the Compuny’s Bye-luws, or the applicuble laws of Bermudu,
which would oblige the Compuny to offer new shares on a pro-ratu busis fo existing shareholders.

PUBLIC FLOAT

As ut the dute of this report, the Compauny hus maintuined the prescribed minimum public float under the Listing Rules,
baused on the informution that is publicly avdilable to the Compuny and within the knowledye of the directors.
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ITC Corporation Limited

DIRECTORS’ REPORT (continued)

DISCLOSURE PURSUANT TO RULES 13.20 AND 13.22 OF THE LISTING RULES

The followinyg disclosure is made by the Compuny pursuunt to Rules 13.20 und 13.22 of the Listing Rules:

(1) ADVANCES TO ENTITIES

Pursuaunt to Rule 13.20 of the Listing Rules, the detuils of the udvunces ("Advunces”) to the entities us at 31st
March, 2006 which individuully exceeded 8% of ohe or more of the relevunt percentage rutios us set out in the

Rule 14.07 of the Listing Rules ure us follows:

Amount of
Entities Advances
HK$°000
Hanny, its subsidiaries und 178,431
uffiliuted compunies
(Notes 4 & 6)
See Corporution Limited 111,218

(Note 6)

Winy On Travel (Holdinys) Limited
("Winy On Travel”), its subsidiaries 44,280
and uffiliuted compunies,
excluding Apex Quulity Group
Limited ("Apex”) (Notes 5 & 6)

Apex, its subsidiuries, und its 90.542
uffiliuted compunies (Note 6)

Notes:

1. “Prime rute” meuns the best lendiny rute of the Hony Kony dollurs

Corporution Limited from fime to time.

Interest
rate
(Note 1)

Prime rute

+2%

Prime rute
+2%

Prime rute
+2%

Prime rute
+2%

Percentage
of total
assets
(Note 2)

7.3%

4.5%

1.8%

3.7%

Percentage
of market
capitalisation
(Note 3)

12.8%

8.0%

3.2%

6.5%

quoted by The Hohykonhy und Shunhyghui Bunking

2. “Totul Assets” meuns the totul ussets of the Group us at 31st March, 2006, udjusted by the finul dividend proposed und the

preference shure dividend declured.

3. “Murket Cupitulisution” is the averuge closing price of the Compuny’s shares us stated in the duily quotution sheets of the
Hony Konhy Stock Exchunge for the five business days immediutely precediny 31st March, 2006.

4, Haunny is owned us to 24.3% by the Group us ut 31st Murch, 2006.

5. Wihy On Travel owns 67.9% of Apex us at 31st March, 2006.

6. The Advunces huve been grunted by the Group us of its treusury munuygement activities.

The Advunces ure uhsecured und repuyuble on demund.
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ITC Corporation Limited

DIRECTORS’ REPORT (continued)

DISCLOSURE PURSUANT TO RULES 13.20 AND 13.22 OF THE LISTING RULES (continued)
(2) FINANCIAL ASSISTANCE AND GUARANTEES GIVEN TO AFFILIATED COMPANIES

Pursuant to Rule 13.22 of the Listing Rules, the combined bulance sheet of the dffiliuted compunies und the
Group’s uttributuble interest in these uffiliuted compunies bused on their latest finuncial stutements uvailuble are
presented below:

Group’s

Combined attributable

balance sheet interest

HK$°000 HK$°000

Non-current ussets 1,692,687 454,241
Current ussets 2,671,300 649,037
Current liubilities (1,933.,950) (485,015)
Non-current lidbilities (214,318) (80,843)
Minority interests (350,434) (85,085)

1,865,285 452,335

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED SECURITIES

During the yeur ended 31st March, 2006, neither the Compuny hor any of its subsididaries purchused, sold or redeemed
any of Compuny’s listed securities.

POST BALANCE SHEET EVENTS

Detuils of sighificant events occurring ufter the balance sheet dute are set out in hote 50 to the financiul statements.

AUDITORS

A resolution will be submitted to the forthcoming unnuul generul meeting to re-uppoint Messrs. Deloitte Touche Tohmutsu
us the externul auditors of the Compuny.

On behulf of the Bourd

Dr. Chan Kwok Keung, Charles
Chuirman

Hong Kony, 28th July, 2006
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