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Consolidated Cash Flow Statement�� !"#$
�� !!"#$%$&'()#*For the year ended 31st March, 2006

2006 2005
�� �� 

HK$’000 HK$’000
�� !"#
(As restated)

�� ! OPERATING ACTIVITIES
�� !" Profit before taxation 57,927 84,444
�� !"#$%&' Adjustments for:
�� ! Interest income (505) (332)
�� !"#$%&' Increase in fair value of investment properties (23,350) (3,770)
�� !"#$%&' Revaluation increase of leasehold buildings – (456)
�� !"#$% Amortisation of prepaid lease payments 89 89
�� ! Allowance for inventories – 1,360
�� !"# Write-back of allowance for inventories (1,800) –
�� ! Finance costs 111 36
�� !"#$%&'()* Loss on disposal of property, plant and equipment 135 296
�� Depreciation 16,253 15,500
�� !"#$%&'( Share-based payment expenses 1,070 1,081

�� !"#$% Operating cash flows before movements
�� !"#$% in working capital 49,930 98,248

�� ! Increase in inventories (35,229) (26,034)
�� !"#$%&��"#'( Increase in trade and other receivables (30,821) (12,075)
�� !"#�$% Increase in rental and utility deposits (1,003) (9,141)
�� !"#$%&��"#'( Increase in trade and other payables 26,591 7,557

�� !"#$%&' Cash generated from operations 9,468 58,555
�� !"#$ Hong Kong Profits Tax paid (3,458) (6,702)
�� !"# Overseas tax paid (3,868) (6,943)
�� !"#$%& Interest paid on bank borrowings (98) (14)
�� !"#$%&'( Interest paid on obligations under finance leases (13) (22)

�� !"#$%&'( NET CASH FROM OPERATING ACTIVITIES 2,031 44,874

�� ! INVESTING ACTIVITIES
�� !"#$%&' Purchase of property, plant and equipment (17,262) (24,324)
�� !"#$%&' Proceeds from disposal of investment properties 6,700 –
�� !"# Interest received 505 332
�� !"#$%&'()*+ Proceeds from disposal of property,

plant and equipment 1 585
�� !"#$%&'()*+ Decrease (increase) in pledged bank deposits 389 (8)

�� !"#$%&'( NET CASH USED IN INVESTING ACTIVITIES (9,667) (23,415)

�� ! FINANCING ACTIVITIES
�� ! Dividends paid (34,822) (26,496)
�� !"#$%&'( Repayment of obligations under finance leases (199) (188)
�� !"# Import loans raised 9,041 8,957
�� !"# Repayment of import loans (9,041) (8,957)
�� !"#$% Proceeds from issues of shares 923 –

�� !"#$%&'( NET CASH USED IN FINANCING ACTIVITIES (34,098) (26,684)
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�� !!"#$%$&'()#*For the year ended 31st March, 2006

Consolidated Cash Flow Statement�� !"#$

2006 2005
�� �� 

HK$’000 HK$’000
�� !"#
(As restated)

�� ��!" NET DECREASE IN CASH AND
�� !"# CASH EQUIVALENTS (41,734) (5,225)

�� !"#!" CASH AND CASH EQUIVALENTS
�� ! AT BEGINNING OF THE YEAR 94,186 98,897

�� !"#$%& EFFECT OF FOREIGN EXCHANGE
RATE CHANGES (387) 514

�� !"#!"$%&' CASH AND CASH EQUIVALENTS
AT END OF THE YEAR,

�� !"#$% representing bank balances and cash 52,065 94,186


