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Consolidated Cash Flow Statement
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For the year ended 30 June 2006

“ERANE TERELAE
2006 2005
W T L T T
HK$°000 HK$°000
BERH OPERATING ACTIVITIES
K88 i A Profit before taxation 152,052 107,238
iR Adjustments for:
FLE A Interest income (6,069) (1,366)
WEWEANTEZ M Increase in fair value of
investment properties (132,000) (80,000)
figp Al — [ B 2 W) 2 i i Gain on dissolution of a subsidiary — (1,640)
ey Depreciation 1,780 1,593
EY - B KR 1R Loss on disposal of property,
plant and equipment 4 166
EREYEZ W Expenses on disposal of
investment properties 3,904 —
TE AT FHL 6 K H 2 4 6 Amortisation of prepaid
lease payments 2,040 —
R 2 4 B Amortisation of goodwill — 161
R R VE £ Allowance for doubtful debts 24 653
il LA Finance costs 1,014 783
R B 2 R Operating cash flows before
B4 i i movements in working capital 22,749 27,588
TR Yy RN Increase in properties under development (97,630) (142,176)
FEYEB D Decrease in properties held for sale 113,039 72,204
B2 Gy T L Ath JE og R K 14 Increase in trade and other receivables (5,227) (9,284)
& Gy e HoAth E AT AR 2k (Decrease) Increase in trade and
G >) s m other payables (22,934) 25,555
B TR B A () B (Decrease) increase in pre-sales
deposits received 2,502) 4,603
AE (R 8882 B Cash generated (used in) from operations 7,495 (21,510)
2 AT s R AT Bl Hong Kong Profits Tax paid 30) (28)
C AT i A B IE Overseas tax paid (5,067) (6,786)
DSST N Interest received 5,432 1,366
KH R BBEEHEZ NET CASH FROM (USED IN)
B4 OPERATING ACTIVITIES 7,830 (26,958)
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For the year ended 30 June 2006

ZEEANE ZRE AR
2006 2005
it 7t T 5 T or
Notes HK$’000 HK$’000
#EWHD INVESTING ACTIVITIES
B BB Y O Proceeds from disposal of
investment properties 628,096 —
SRAT HCA A7 K () Decrease (increase) in pledged
bank deposits 11,160 (6,476)
A T iR I D Decrease in loan receivables 6,407 9,965
HEYE - B KRR Proceeds from disposal of property,
e A plant and equipment 1 305
Wi B N | B A Acquisition of subsidiaries, net of cash
B 55 8 and cash equivalent acquired 38 (316,240) —
WEYE - B R Purchase of property, plant and
equipment (2,902) (721)
FrEE R ERE Investment in properties held
for development (836) (1,712)
D SR TRR R Increase in amounts due from
minority shareholders (287) (113)
RKEHB#ERHZ NET CASH FROM INVESTING
B4 T m ACTIVITIES 325,399 1,248
Tk 36 W) FINANCING ACTIVITIES
R SRAT B New bank loans raised 83,000 86,037
A g — [ 75 28 W 2 New loan raised from a related company
2R 1,520 3,543
B SR AT B BCGKIH Repayment of bank loans (306,174) (28,436)
i 2 — T A B W 0 ) Repayment of loan from
AR a related company (70,140) (37,518)
CAT BB Dividends paid (41,630) (8,764)
£ AT FLE Interest paid (4,609) (7,113)
(RN REBERHZ NET CASH (USED IN) FROM
B4 T m FINANCING ACTIVITIES (338,033) 7,749
RERBREFHRA NET DECREASE IN CASH AND
Sx CASH EQUIVALENTS (4,804) (17,961)
R ZBLE BBl & %l CASH AND CASH EQUIVALENTS
AT THE BEGINNING OF THE YEAR 101,773 119,734
A HE 58 6 5 ) 2 5 B EFFECT OF FOREIGN EXCHANGE
RATE CHANGE 767 —
BB RBLEHH CASH AND CASH EQUIVALENTS
AT THE END OF THE YEAR,
SRAT &S B8R B Bl 2 AR represented by bank balances and cash 97,736 101,773
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