UBA INVESTMENTS LIMITED B B % & B R & &

THE CODE ON CORPORATE
GOVERNANCE PRACTICES

Excepted as disclosed in the annual report of
2006 regarding independent non-executive
directors of the Company were not appointed
for a specific term, the Company has met with
the code provisions of the Code on Corporate
Governance Practices, as set out in Appendix 14
of the Listing Rules, during the accounting period
covered by the interim report.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for
Securities Transactions by Directors of Listed
Issuers (the “Model Code") set out in Appendix
10 of the Listing Rules. Upon enquiry by the
Company, all Directors of the Company have
confirmed that they have complied with the
required standards set out in the Model Code
throughout the Period.

SUFFICIENCY OF PUBLIC FLOAT

According to the information that is publicly
available to the Company and within the
knowledge of the Board, the percentage of the
Company's shares which are in the hands of the
public exceeds 25% of the Company's total
number of issued shares.
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AUDIT COMMITTEE

The Audit Committee has reviewed with
management the accounting principles and
practices adopted by the Group and discussed
auditing, internal controls and financial reporting
matters including a review of the unaudited
condensed accounts for the six months ended
30 September 2006 before recommending them
to the Board for approval.

The Committee comprises three independent
non-executive directors, namely Mr. Wong Wai
Kwong, David, Dr. Lewis Hung Fung and Mr. Ip
Man Tin, David.

EMPLOYMENT AND
REMUNERATION POLICIES

As at 30 September 2006 and 31 March 2006,
the Group employed a total of 4 full-time
employees, including the executive directors of
the Group. Employees’ remuneration are fixed
and determined with reference to the market
rate.
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EXPOSURE TO FLUCTUATIONS IN ERKENRERR RS
EXCHANGE RATES AND RELATED

HEDGES

The Group's assets and liabilities are AEEZEERBBEHUSTEEH
denominated in Hong Kong Dollars and, It AR&EEIWERE S FEHMER 2 E
therefore, the Group has no significant exposure K&k

to foreign exchange fluctuation.

REPURCHASE, SALE OR BO - HERBROEATRZ LHE
REDEMPTION OF LISTED -
SECURITIES

During the six months ended 30 September #Hz-—ZTZT A XEHA=+HI~EA

2006, there was no repurchase, sale or  HifR AN F s B AW B QT E
redemption of the Company’s listed securities B[+ 4 & sk 5 B A A &) 7 (£ fa] F 77 %

by the Company or any of its subsidiaries. #o
By Order of the Board REESD
Li Kwok Cheung, George HITEF
Executive Director i
Hong Kong, 8 December 2006 &8 —_TETRE+=-ANR
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