
   

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this 
announcement, makes no representation as to its accuracy or completeness and expressly 
disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon 
the whole or any part of the contents of this announcement. 
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PROFIT WARNING 
 

This announcement is made by the Company pursuant to Rule 13.09 of the Listing Rules. 

The Board wishes to inform the shareholders of the Company and investors that the Group 
is expected to record significant losses for the six months ended 30 June, 2008 compared 
to a profit recorded by the Group for the corresponding period ended 30 June, 2007 due to 
the realised and unrealised losses on the Group’s investment portfolio as a result of the 
recent general downturn in the world’s equity markets. 

Shareholders and investors should exercise caution when dealing in the securities of 
the Company. 

 

This announcement is made by Asia Financial Holdings Ltd. (the “Company”) pursuant 
to Rule 13.09 of the Rules Governing the Listing of Securities on the Stock Exchange of 
Hong Kong Limited (the “Listing Rules”). 

The board of directors (the “Board”) of the Company (together with its subsidiaries, the 
“Group”) wishes to inform the shareholders of the Company and investors that the Group 
is expected to record significant losses for the six months ended 30 June, 2008 compared 
to a profit recorded by the Group for the corresponding period ended 30 June, 2007 due to 
the realised and unrealised losses on the Group’s investment portfolio as a result of the 
recent general downturn in the world’s equity markets.  The Group does not engage in 
investment hedging activities and does not have any direct exposure to the U.S. sub-prime 
mortgage market.  The Group will continue to maintain a prudent investment strategy. 

The Board considers that the outlook for the Group’s insurance business for the remainder 
of 2008 remains positive and that the Group’s balance sheet and cash position remain very 
healthy and strong. 

The Board remains focused on taking actions that create value for the Company’s 
shareholders as well as serving its clients, growing the business profitably and reducing 
costs. 



   

This profit warning announcement is only based on preliminary determinations by the 
Company’s management according to the management accounts of the Company, which 
have not been confirmed or audited by the Company’s auditors. Investors are advised to 
read carefully the interim results announcement of the Company for the six months ended 
30 June, 2008 which is expected to be released in September 2008. 

Shareholders and investors should exercise caution when dealing in the securities of 
the Company. 
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