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CLARIFICATION ANNOUNCEMENT
IN RESPECT OF THE PROFIT WARNING ANNOUNCEMENT
FOR THE YEAR ENDED 31 DECEMBER 2008

Reference is made to the Profit Warning Announcement made by the Company on the same
date. The Board would like to clarify an inadvertent clerical error made in the Profit Warning
Announcement.

Reference is made to the profit warning announcement made by Angang Steel Company
Limited* (the “Company”) on the same date (the “Profit Warning Announcement”). The
board of directors of the Company (the “Board”) would like to clarify an inadvertent clerical
error made in the Profit Warning Announcement. The reference to the “the rising costs of raw
materials” set out in the Profit Warning Announcement as one of the reasons for the substantial
decrease in the Company’s net profit and earnings per share (basic) should be replaced by the
reference to “the rising costs of raw materials and fuels”.
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