
1

1st Proof Translator: NS Company Name: Golden Resorts (A)
Date: 20/03/2009 Job Type: Ann File name: E090300417ann

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong 

Limited take no responsibility for the contents of this document, make no representation 

as to its accuracy or completeness and expressly disclaim and liability whatsoever for any 

loss howsoever arising from or in reliance upon the whole or any part of the contents of this 

document.

Golden Resorts Group Limited
黃金集團有限公司 *

(Incorporated in Bermuda with limited liability)

(Stock Code: 01031)

PROFIT WARNING

This announcement is made by Golden Resorts Group Limited (the “Company”, together 

with its subsidiaries, the “Group”) pursuant to Rule 13.09(1) of the Rules Governing the 

Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”).

In an announcement made by the Company on 23 January 2009 (the “January 

Announcement”), the Company said that the Group would probably result in a loss for the 

year ended 31 December 2008. The purpose of this announcement is to provide further update 

on the financial position of the Group.

The board of directors (the “Board”) of the Company wishes to further inform the 

shareholders of the Company and potential investors that the Group is expected to record 

substantial loss for the year ended 31 December 2008 as compared with that for the 

corresponding financial year in 2007. Such expected loss is mainly due to unrealised 

revaluation loss on the Group’s properties as a result of the downturn of the property market 

in Macau, together with the realised loss on disposal of listed investments held for trading 

and unrealised loss on revaluation of its listed investments held for trading disclosed in the 

January Announcement.
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The unrealised revaluation loss is non-cash in nature and does not affect the Group’s cash 

flow position. Based on the financial information currently available to the Board, it is 

expected that the Group would have a net cash inflow from operating activities during the year 

ended 31 December 2008.

The Company is in the process of finalizing the Group’s audited results for the year ended 

31 December 2008. The information contained in this announcement is only based on the 

preliminary review on management accounts of the Group, which has not been confirmed 

nor audited by the Company’s auditors. Detailed financial information of the Group will be 

disclosed in the Company’s 2008 annual report.

Shareholders of the Company and potential investors are advised to exercise caution in 

dealing in shares of the Company.

By order of the Board

Golden Resorts Group Limited

Wong Hin Shek

Executive Director

Hong Kong, 20 March 2009

As at the date of this announcement, the Board comprises six directors, of which two 

are executive directors, namely Mrs. Chu Yuet Wah and Mr. Wong Hin Shek and one is 

non-executive director and Chairman, namely Mr. Chu Nicholas Yuk-yui, and three are 

independent non-executive directors, namely, Mr. Lau Man Tak, Mr. Yu Peter Pak Yan and Dr. 

Wong Yun Kuen.


