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VISION

To be a world-class electro-acoustic group.

MISSION

Through continuous improvements in
quality® and technology® and raising the
satisfaction level of employees, customers,
suppliers and investors, we enable
sustainable growth of the group.

VALUES

Unity and Co-operation; endeavoring joint
efforts and wisdom for achieving our goals.

Commitment and Mutual Benefits; making
continuous and steady development.

Innovation and Progress; sharing the
outstanding achievements.

From Society and for Society; fulfilling social
obligations.

Remark

@® Quality - Product, Service and Management; and
®@ Technology - Development and Production
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Management Discussion and Analysis
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BUSINESS REVIEW

For the six months ended 30 September 2009, the Group was
inevitably hampered by the aftermath of the global financial
crisis. Due to slower than expected orders, particularly in the
first quarter of the fiscal year, in addition to the absence of
contributions from Microsoft, revenue declined by 42.7% to
HK$450.9 million (FY2008/09 1H: HK$786.7 million) and gross
profit contracted by 44.3% to HK$91.4 million (FY2008/09
1H: HK$164.1 million). Profit attributable to shareholders
of the Company slid 62.1% to HK$22.5 million (FY2008/09
1H: HK$59.4 million). Nevertheless, the Group was able to
maintain gross profit margin at above 20% by continuously
employing effective cost control measures.

BUSINESS SEGMENT ANALYSIS

Core Businesses - Headsets and Headphones

Representing the core operation of the Group, this area of
business accounted for 69.8% of overall revenue. Headsets
and headphones business segment achieved total revenue
of HK$314.7 million during the period, representing a decline
of 40.3% as compared to corresponding period in last year
(FY 2008/09 1H: HK$526.9 million). A key reason for the
drop in revenue was due to the downturn in North America,
which is a major end market for some of the Group’s key
clients, though the Group’s strategic decision to terminate
supplying headsets for Microsoft’'s Xbox 360 game console
also contributed to the decline. In addition, the postponed
launch of certain projects co-developed with a leading
European mobile phone manufacturer further affected the
revenue.

Despite the drop in revenue, the Group was able to mitigate
the decline through its relationship with some existing
business world-class partners who are expected to provide
sustainable growth momentum to the Group’s business
in the long-run. Revenue from two European professional
audio brands rose noticeably and demand from a premium
Japanese audio brand made a positive progress as well.
In addition, significant orders from a trendy US headphone
brand underlined the Group’s success in tapping the mass
trendy consumer market.
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BUSINESS SEGMENT ANALYSIS (Continued)

Core Businesses - Headsets and Headphones
(Continued)

During the period, the Group made a great effort to strengthen
ties with its clients. In particular, the Group has been working
closely with a leading European mobile phone manufacturer
for new product development so that both can quickly
capitalise on an eventual economic recovery. To continue
creating fresh opportunities with existing and new clients,
the Group restructured the research and development team
and bolstered its design capabilities, including recruiting
industry talents, thus facilitating more tailor-made services
and products. In turn, this will nurture strong relationships
with the Group’s business world-class clients, leading to
long-term business partnerships.

Non-Core Businesses — Accessories and Components

Accounting for 30.2% of the Group’s overall revenue, this
segment generated total revenue of HK$136.2 million during
the period, down from HK$259.8 million for the same period
last year. As this area of business is an important part of
the Group’s vertical integration, its weak performance was
anticipated in view of a general decline in demand for the
Group’s headsets and headphones due to the poor economic
climate.

PROSPECTS

Even though the economic climate remains challenging,
increasing interest by the Group’s clients to initiate new
research projects indicates their growing confidence that
a recovery is on the horizon. Ensuring the Group is well
prepared ahead of the upturn, it will continue to develop
products for the high-end headphone market, specifically,
wireless and armature headphones that are tailored for
discerning customers and such products will offer relatively
higher margin. Simultaneously, the Group will be mindful of
the “music on the go” trend, and strive to meet the needs of
relevant consumers. In tapping the mass market, the Group
will seek joint-research opportunities as well as direct input
in product design as customers of this segment tend to place
high priority on aesthetics. f
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Management Discussion and Analysis
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PROSPECTS (Continued)

Having continuously enhanced research and development
capabilities, the Group has been able to adapt to the
growing trend of providing such expertise to clients as part
of business dealings as well as attracting new research
projects. Appropriately, the Group will continue to recruit the
best industry talents so that it can provide tailored solutions,
promote co-development arrangements and broaden its
own product offerings while upholding the highest level of
excellence.

Regardless of economic conditions, the Group will meticulously
explore opportunities for cultivating new business and enhance
ties with existing top-tier customers. As well, the Group
will persevere in efforts to control costs, which has proven
paramount for maintaining gross profit margin at a healthy
level. The management believes that both of these initiatives
will be of fundamental importance to the long-term healthy
development of the Group.

FINANCIAL REVIEW

Liquidity and Financial Resources

The Group’s statement of financial position maintains at a
strong position. Net current assets as at 30 September 2009
amounted to approximately HK$513.7 million (31 March 2009:
HK$520.7 million). The Group’s current and quick ratios were
approximately 3.2 times (31 March 2009: 3.7 times) and 2.8
times (31 March 2009: 3.2 times), respectively.

The Group had cash and cash equivalents of approximately
HK$407.3 million as at 30 September 2009, representing a
slightly decrease of approximately 2.0% against approximately
HK$415.8 million as at 31 March 2009. Approximately 73.5%,
18.0% and 8.1% of the total cash and cash equivalents were
denominated in US dollars, Renminbi and Hong Kong dollars,
respectively and the remainder in other currencies. As at 30
September 2009, the Group had aggregated banking facilities
of approximately HK$259.6 million (31 March 2009: HK$270.9
million) from several banks for loans and trade financing,
with an unused balance of approximately HK$254.0 million

(31 March 2009: HK$253.9 million). i, .
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FINANCIAL REVIEW (Continued)

Capital Structure

As at 30 September 2009, the bank borrowing of the
Group was approximately HK$5.7 million (31 March 2009:
HK$17.0 million), which was a secured short-term bank loan,
denominated in Renminbi and due within one year.

Approximately HK$42.9 million of certain properties and land
use right have been pledged for the secured short-term bank
loan (31 March 2009: HK$43.5 million). During the period
under review, the Group’s borrowing bears interest rate at
5.3% per annum (2008: ranging from 2.8% to 7.5%).

The Group’s gearing ratio as at 30 September 2009 was
approximately 0.8% (31 March 2009: 2.4%), which was
measured on the basis of the bank borrowing as a percentage
of total equity attributable to the equity holders of the
Company. If the balance of cash and cash equivalents as at
30 September 2009 was taken into account, the Group was
in a net cash position.

Foreign Exchange Exposure

The Group mainly operates in Hong Kong and Mainland China
with most transactions settled in Hong Kong dollars, Renminbi
and US dollars. The Group is mainly exposed to foreign
exchange risk arising from future commercial transactions,
recognised assets and liabilities denominated in currencies
other than the functional currency of the group entities to
which they relate. The Group entered into foreign currency
forward contracts to manage such exposure.
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Management Discussion and Analysis
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FINANCIAL REVIEW (Continued)

Employee Information

As at 30 September 2009, the Group employed a total of
over 6,500 (31 March 2009: over 6,000) employees. The
staff costs (including the directors’ emoluments) accounted
for approximately HK$101.4 million during the six months
ended 30 September 2009 (2008: HK$155.6 million).

The Group has developed its human resources policies and
procedures based on performance and merit. Employees are
rewarded on a performance-related basis within the general
framework of its salary and bonus system. Discretionary
bonus is linked to the profit performance of the Group
as well as individual performance. Benefits include staff
accommodation, medical schemes, share option scheme,
Mandatory Provident Fund for employees in Hong Kong and
statesponsored retirement plans for employees in Mainland
China. The Group has also developed training programs to
its management and employees to ensure they are properly
trained.

Financial Guarantee

As at 30 September 2009, the Company had provided
corporate guarantees of approximately HK$186.7 million (31
March 2009: HK$198.0 million) to several banks to secure
banking facilities of its subsidiaries. The facilities utilised
by the subsidiary as at 30 September 2009 approximately
HK$5.7 million (31 March 2009: HK$17.0 million)
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Report of the Directors

The directors (the “Directors”, and each a “Director”)
of the Company have the pleasure to present the interim
report together with the condensed financial statements of
Fujikon Industrial Holdings Limited (the “Company”) and its
subsidiaries (together “the Group”) for the six months ended
30 September 2009 (the “Period”).

The condensed financial statements set out on pages 20 to 42
is unaudited, but has been reviewed by the audit committee
of the Company and PricewaterhouseCoopers in accordance
with Hong Kong Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Hong Kong
Institute of Certified Public Accountants.

INTERIM DIVIDEND

The board (the “Board”) of Directors has resolved to declare
an interim dividend of HK3.0 cents (2008: HK3.0 cents) and
a special interim dividend of HK1.0 cent (2008: HK3.0 cents)
per share for the six months ended 30 September 2009. The
interim dividend and the special interim dividend are expected
to be paid on or around 23 December 2009 to shareholders
whose names are registered in the books of the Company
on 14 December 2009.

CLOSURE OF REGISTER OF MEMBERS

In order to determine the entitlement to the interim dividend
for the six months ended 30 September 2009, the register
of members will be closed from Monday, 14 December 2009
to Tuesday, 15 December 2009 (both days inclusive) during
which period no transfer of shares will be effected. In order
to qualify for the interim dividend and the special interim
dividend, all transfers of share accompanied by the relevant
share certificate must be lodged with the Company’s Hong
Kong branch share registrar, Hong Kong Registrars Limited
at Rooms 1712-16, 17/F, Hopewell Centre, 183 Queen’s
Road East, Wan Chai, Hong Kong not later than 4:30 pm
on Friday, 11 December 2009 for registration.
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Report of the Directors
AR ¥

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS IN SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY OR ITS
ASSOCIATED CORPORATIONS

As at 30 September 2009, the directors and chief executive
of the Company had the following interests or short positions
in the shares, underlying shares and debentures of the
Company or its associated corporations (within the meaning
of Part XV of the Securities and Futures Ordinance (Chapter
571 of the Laws of Hong Kong) (the “SFO”)) as recorded
in the register required to be kept under section 352 of the
SFO, or as otherwise notified to the Company and The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”)
pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers:

(a) Interests in the Company

Number of ordinary shares of
HK$0.10 each (the “Shares”)

EERFETHRAERARFZA
BEQATZRMD - HERHORERE
2R

M2009F9H30H  RRAlEEREET
BAERARASEBERARN(TEERE
BIEBIEST1IER H KB E & FI EXVED)
(IBFRHBE®RA ) 2Kt - HERDR
EREEFPHEAUTERZIONE  MAT
MNIBEBRBFRBEGRIEI2EFEEZE
A KERE LM BEITAESHTE
HERGEETANERARAREBEE
RGFBRAR([BXA]):

(a) RAERQF 2R

Number of
underlying Shares
(in respect of
share options)?

BREE10%T RERGHR

LEBREUE (TR (RERERS )
Interest of Approximate
Beneficial Beneficiary controlled Beneficial percentage of
Name of Directors interest of a trust corporations interests Total shareholding
£ ERER iR  IRAEEER EflER st BABRAAL
Yeung Chi Hung, Johnny 5 6,511,000 - 211,714,500 7,300,000 225,525,500 56.50%
Yuen Yee Sai, Simon &4 6,091,000 - 211,714,500 7,300,000 225,105,500 56.39%
Chow Man Yan, Michael X[ 5,975,000 - 211,714,500 7,300,000 224,989,500 56.36%
Yuen Chi King, Wyman 574t = = = 400,000 400,000 0.10%
Yeung Siu Chung, Ben 508 - 211,714,500" - - 211,714,500 53.04%
Chang Chu Cheng 3 HIEX 546,000 . - - 546,000 0.14%
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS IN SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY OR ITS
ASSOCIATED CORPORATIONS (Continued)

(b) Interests in the associated corporation - Acoustic

Touch Limited

Report of the Directors

R E WA

EERFETHRAEREAQFARH
BREAF KR - HERORERE
s (E)

(b) M EtE A 7 2 &% — Acoustic
Touch Limited

Number of Approximate
percentage of

shareholding

ordinary shares
of US$1.00 each

Name of Directors Capacity SKREE1.00% T B R
=i 5% ZEBRHEE Aok
Yeung Chi Hung, Johnny Interest of controlled corporation 150 338.33%
15 51 2 i A B M A

Yuen Yee Sai, Simon Interest of controlled corporation 150 33.33%
R 4R BEH AR R

Chow Man Yan, Michael Interest of controlled corporation 150 33.33%
A= 2= I 7 B A

Notes: Btat -

1. These Shares were held by Acoustic Touch Limited, which

was owned as to 15 shares (33.33%) by Gentle Smile

1. Z5M M BEAcoustic Touch Limited
#H A M HE D 5 AGentle Smile

Development Limited, as to 15 shares (33.33%) by Sky
Talent Enterprises Limited, as to 5 shares (11.11%) by Artbo
Industries Group Limited, as to 5 shares (11.11%) by East
Sino Consultants Limited and as to 5 shares (11.11%) by
Loyal Fair Group Limited.

Gentle Smile Development Limited was wholly owned by
Mr. Chow Man Yan, Michael. Sky Talent Enterprises Limited
was wholly owned by Mr. Yuen Yee Sai, Simon. Each of East
Sino Consultants Limited, Artbo Industries Group Limited
and Loyal Fair Group Limited was beneficially owned by
the Yeung Family Trust, which was a discretionary trust
and the objects of which were the family members of Mr.
Yeung Chi Hung, Johnny, including Mr. Yeung Siu Chung,
Ben.

Under the SFO, each of Mr. Yeung Chi Hung, Johnny, Mr.
Yuen Yee Sai, Simon and Mr. Chow Man Yan, Michael
was deemed to be interested in all the Shares in.which

N\
Acoustic Touch Limited was interested.
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Development Limited# & 158 &%
(33.33%) ' Sky Talent Enterprises
Limited#§ 5 15/X % {7 (33.33%) - A K A
Artbo Industries Group Limited »
East Sino Consultants Limited
K lLoyal Fair Group Limited
DRIFEASIRARR (11.11%) ©

Gentle Smile Development Limited
HEXCKRE2EHE - Sky Talent
Enterprises Limitedf J& m 4 % &
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS IN SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY OR ITS
ASSOCIATED CORPORATIONS (Continued)

(b) Interests in the associated corporation - Acoustic
Touch Limited (Continued)

Notes: (Continued)

2. Share options were granted to the Directors under the
share option schemes of the Company, details of which
are separately disclosed under the paragraph headed
“Information on share option schemes” below.

Save as disclosed above, none of the directors and chief
executive of the Company had any interest and short position
in the shares, underlying shares and debentures of the
Company or its associated corporations (within the meaning
of the SFO) as recorded in the register required to be kept
under section 352 of the SFO, or as otherwise required to be
notified to the Company and the Stock Exchange pursuant
to the Model Code for Securities Transactions by Directors
of Listed Issuers as at 30 September 2009.

INFORMATION ON SHARE OPTION SCHEMES

The Company has adopted share option schemes under which
it may grant options to eligible participants (including executive
directors) to subscribe for shares in the Company.

Pursuant to the ordinary resolutions of the Company passed
on 21 August 2002, the Company adopted a new share option
scheme (the “Existing Scheme”) which complies with Chapter
17 of the Rules Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”) and terminated the
share option scheme adopted on 23 March 2000 (the “Old
Scheme”). The options granted under the Old Scheme prior
to its termination remain in full force and effect.

]
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INFORMATION ON SHARE OPTION SCHEMES
(Continued)

On 7 August 2009, an ordinary resolution was passed for
refreshing the 10% limit under the Existing Scheme on the total
number of shares which may be issued upon the exercise of
all options to be granted under all the share option schemes
of the Company.

As at 30 September 2009, movements in the share options
granted to and held by the Directors and employees under the
share option schemes of the Company were as follows:

Number of underlying Shares

RERHEE

Lapsed/
Granted  Exercised  cancelled
Beginning of during during during End of
the Period  the Period  the Period  the Period  the Period
Brkh/
B0 BaRE BROE B S
000 FA¢ 000 F4% 000 F4¢ 000 FA&¢ 000 F4¢

Report of the Directors
EHRERE

BRESEZER(E)

R2009F8A7H  —HERAZRER
BUEHBA BB TITRMODBE Z10%
EBR - BZERMEARAAARNR A BRE
FEITERE A EERERETFER T A

17 °

MR200994F9 A30H @ RIE AN A 2 B #E
FE o BFIHEAEEREENEERTEZ
BEREZSHOT -

Subscription

price per  Date of
share  grant
(HKS)  (Note 1) Exercise period (dd/mm/yyyy)
&R
RBE  RiAH fE8(A/8/5)
(k) (Wit1)

0ld Scheme B2l
Directors EE
Mr. Yeung Chi Hung, Johnny B %45 3,600 - - - 3,600
Mr. Yuen Yee Sai, Simon A& %4 3,600 - - - 3,600
Mr. Chow Man Yan, Michael BXC %4 3,600 - - - 3,600
10,800 - - - 10,800
Employees under continuous
contracts (Note 2)
KERNER(1H2) 125 - - - 125
Total: &zt : 10,925 - - - 10,925
Existing Scheme B3 #
Directors EZ
Mr. Yeung Chi Hung, Johnny 5 %4 3,700 - - - 3,700
Mr. Yuen Yee Sai, Simon A& %4E 3,700 - - - 3,700
Mr. Chow Man Yan, Michael B X% 4 3,700 - - - 3,700
Mr. Yuen Chi King, Wyman BF8%E4E 400 - - - 400
11,500 - - - 11,500
Employees under continuous 50 - - - 50
contracts (Notg 2) 50 - - - 50
REANER (W) 400 - - (400) E
500 - £ (400) 100
Total: &3t : 12,000 - - (400) 11,600
~

Hof

1287 02/05/2000  02/05/2000 - 01/05/2010
1.287  02/05/2000  02/05/2000 - 01/05/2010
1287 02/05/2000  02/05/2000 - 01/05/2010

1,287 02/05/2000  02/05/2001 - 01/05/2010 (Note 3)(#/#3)

(Hit3)
(H3)
(Hit3)
(H3)

1.98  22/05/2007  22/05/2008 - 21/05/2017 (Note 3,
198 22/05/2007  22/05/2008 - 21/05/2017 (Note 3
1
1

198 22/05/2007  22/05/2008 - 21/05/2017 (Note 3,
198 22/05/2007  22/05/2008 - 21/05/2017 (Note 3

100 03/05/2004  03/05/2005 - 02/05/2014 (Nots 3)(#23)
100 03/05/2004  03/05/2006 - 02/05/2014 (Note 4)(#/Z4)
198 220052007 22/05/2009 - 21/05/2017 (Note 4)(#E4)

TEEXEZERERAF !1 1 HEIsRE 2009/2010



Report of the Directors
RS

INFORMATION ON SHARE OPTION SCHEMES
(Continued)

Notes:
(1) The closing price of the Shares as stated in the Stock Exchange’s

daily quotations sheet immediately before the dates on which
the options were granted were as follows:

BRESTBZEN(E)

(1) ERFBBAERL A - BRMmEM
FHEBER LA ZROETHEAT

Closing price per share immediately
before the date of grant (HK$)

Date of grant E g =R BEEREEBI2ERUTEET)
2 May 2000 200055 H2H 1.72
3 May 2004 200495 A3H 0.89
22 May 2007 2007 5H22H 1.95

(2) Employees include employees of the Company and of its
subsidiaries working under employment contract with the
Company or its subsidiaries which are regarded as “continuous
contracts” for the purpose of the Employment Ordinance of
Hong Kong.

(8) The options were subject to a vesting period of one year from
the date of grant.

(4) The options were subject to a vesting period of two years from
the date of grant.

Save as disclosed above, at no time during the Period was
the Company or any of its subsidiaries or holding companies
a party to any arrangements to enable any of the Directors or
the Company’s chief executive to acquire benefits by means
of the acquisition of shares in, or debt securities (including
debentures) of, the Company or any other body corporate.

f
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(2) REBEREAARFREME QR

ZREEN(REEBREBED - BRA
[(FHEANDMIZERARA RENER
AITEZEER -

(3) %EBREARBRLPAHEGZ -—FEE
HAFTGE -

(4) ZEBREARRLBHEFZMFRB
H1TE -

BRIA LR EE I MAEAER AR
AEEAMBARKERABELRES
FTEMABRLH  BETMEEHAQF
ZEBITRABAEBREARRRKHEAM
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RERE)BUS Mgt o
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS
IN THE SHARES AND UNDERLYING SHARES
OF THE COMPANY

The following persons (not being a Director or chief executive
of the Company) had interests or short positions in the shares
and underlying shares of the Company’s issued shares as
at 30 September 2009 amounting to 5% or more of the
ordinary shares in issue which would fall to be disclosed to
the Company under the provisions of Divisions 2 and 3 of
Part XV of the SFO and which have been recorded in the
register kept by the Company pursuant to the section 336
of the SFO.

Report of the Directors
EHRERE

FERRRAARQFRMD K EER G
Z s

LWTALT(IFERARAREERFETHA
B ) 2009F9A30H B B5% A AR
RAEBTEBR 2BRO REBERGEZRX
KA - MAREFES R EHEHEXVIE
OREIDEAARBWE - W HERER
RARIREBEFSFKAEERMFEIKEFE
ZELMA -

Approximate

Number of percentage of

Name of Shareholder Shares Capacity Notes interest

RRERE ROEE &% M BRERBIL

Acoustic Touch Limited 211,714,500 Beneficial owner 53.04%
ERBBA

Sky Talent Enterprises Limited 211,714,500 Interest of controlled corporation 2 53.04%
AR B

Golden Hope Financial Limited 211,714,500 Interest of controlled corporation 2 53.04%
DR ER

Gentle Smile Development Limited 211,714,500 Interest of controlled corporation 2 53.04%
L IYNCIpd: £

Silverfun Property Limited 211,714,500 Trustee (other than a bare trustee) 2 53.04%
EEARBETEAR)

Ms. Yan Yau Tai, Ellen 225,105,500 Interest of spouse 3 56.39%
REBLZT BB ER

Ms. Leung Woon Yee 225,105,500 Interest of spouse 4 56.39%
RaEL L [pa - £

Ms. Cai Liting 225,105,500 Interest of spouse ] 56.39%
EEFTL B Es

DJE Investment S.A. 31,962,000 Investment manager 8.01%
REKRE

Dr. Jens Ehrhardt Kapital AG 31,962,000 Investment manager 6 8.01%
REKE

Dr. Jens Alfred Karl Ehrhardt 31,962,000 Investment manager 6 8.01%
RERE

David Michael Webb 4,829,000 Beneficial owner 1.21%
ERBEAA

David Michael Webb 23,955,000 Interest of controlled corporation 7 6.00%
EHIR R R

Preferable Situation Assets Limited 23,955,000 /f’\\-\ Beneficial owner 7 6.00%
2 ERBEAA

ELEEEERARAT !13
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Report of the Directors
RS

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
IN THE SHARES AND UNDERLYING SHARES
OF THE COMPANY (Continued)

Notes:

1. Interests in Shares and underlying Shares stated above
represented long positions.

2.  Acoustic Touch Limited was owned as to 15 shares (33.33%)
by Gentle Smile Development Limited, as to 15 shares (33.33%)
by Sky Talent Enterprises Limited, as to 5 shares (11.11%) by
Artbo Industries Group Limited, as to 5 shares (11.11%) by
East Sino Consultants Limited and as to 5 shares (11.11%) by
Loyal Fair Group Limited.

Gentle Smile Development Limited was wholly owned by Mr.
Chow Man Yan, Michael. Sky Talent Enterprises Limited was
wholly owned by Mr. Yuen Yee Sai, Simon. Each of East Sino
Consultants Limited, Artbo Industries Group Limited and Loyal
Fair Group Limited was wholly owned by Silverfun Property
Limited, which was in turn wholly owned by Golden Hope
Financial Limited. Silverfun Property Limited was the trustee
of Yeung Unit Trust, which was then beneficially owned by the
Yeung Family Trust, a discretionary trust and the objects of
which were the family members of Mr. Yeung Chi Hung, Johnny.
Golden Hope Financial Limited was wholly owned by Mr. Yeung
Chi Hung, Johnny.

3. Ms. Yan Yau Tai, Ellen is the wife of Mr. Yeung Chi Hung, Johnny.
4. Ms. Leung Woon Yee is the wife of Mr. Yuen Yee Sai, Simon.
5. Ms. Cai Liting is the wife of Mr. Chow Man Yan, Michael.

6. DJE Investment S.A. held 31,962,000 Shares. DJE Investment
S.A. was owned as to approximately 81.0% by Dr. Jens Ehrhardt
Kapital AG, which was in turn owned as to approximately 68.5%
by Dr. Jens Alfred Karl Ehrhardt.

i

' @

f
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FERRARAQARD K HEER G
2Rz (&)

et -

1. EXFIIRED RARKRO 2 ESETR

s -

2. Acoustic Touch Limited? 5l f1Gentle
Smile Development Limited & Sky
Talent Enterprises Limited& %4 150% A%
17 (33.33% % # ) + W HArtbo Industries
Group Limited * East Sino Consultants
Limited & Loyal Fair Group Limited? 5l
HAESIRIRG (11.11%8RH#E) -

Gentle Smile Development Limited
BAXCEAEE2EHEE - Sky Talent
Enterprises Limited @R il 4155 &£ 2 & ¥
A ° East Sino Consultants Limited »
Artbo Industries Group Limited
Loyal Fair Group Limited¥JSilverfun
Property Limited® & # A& - Silverfun
Property Limited8l/# Golden Hope Financial
Limited® & # A& ° Silverfun Property
Limited&Yeung Unit Trustz {5 3% A -
Yeung Unit Trustfl 2 # {555 & & Yeung
Family Trust (EZ & A BB E# L &
KX &R B )& %= % A ° Golden Hope
Financial Limited B S X2 E#
5o

3. REBRZLABGEHIAEZET -

4, RREBETLTARMMBLEZET -

5 EBEBEZIARAXCEAEZET -

6. DJE Investment S.A.¥7E31,962,0000%
A% o DJE Investment S.A.EDr. Jens
Ehrhardt Kapital AGH#EH £781.0% * i Dr.

Jens Ehrhardt Kapital AGEIfEDr. Jens
Alfred Karl Ehrhardt# & #168.5% -
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS
IN THE SHARES AND UNDERLYING SHARES
OF THE COMPANY (Continued)

Notes: (Continued)

7. These Shares were held by Preferable Situation Assets Limited,
the entire issued share capital of which was owned by Mr.
David Michael Webb. By virtue of the SFO, Mr. David Michael
Webb was deemed to be interested in all the Shares held by
Preferable Situation Assets Limited. Mr. David Michael Webb
had an aggregate interest in 28,784,000 Shares.

Save as disclosed above, so far as was known to the
Directors, there was no other person who had an interest
or short position in the Shares and underlying Shares of the
Company which would fall to be disclosed to the Company
under the provisions of Divisions 2 and 3 of Part XV of the
SFO as at 30 September 2009.

PURCHASE, SALE OR REDEMPTION OF SHARES

Neither the Company nor any of its subsidiaries has purchased,
sold or redeemed any of the Company’s Shares during the
Period.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted a code of conduct regarding
securities transactions by directors and senior management
of the Group on terms no less exacting than the required
standard set out in Appendix 10 to the Listing Rules (the
“Model Code”). Having made specific enquiry of all directors
and senior management of the Group, all directors and senior
management of the Group have complied with the required
standard set out in the Model Code and the Company’s code
of conduct regarding securities transactions by directors and
senior management of the Group throughout the Period.

.

' &

»
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Report of the Directors
RS

CORPORATE GOVERNANCE

Throughout the Period, the Company has complied with the
code provisions (the “Code Provisions”) of the “Code on
Corporate Governance Practices” (the “Code”) as set out
in Appendix 14 to the Listing Rules, save the deviation from
the code provision A.2.1 of the Code.

According to the code provision A.2.1 of the Code, the roles
of chairman and chief executive officer should be separate
and should not be performed by the same individual. Up to
the date of the interim report of the Company, the Board has
not appointed any individual to the post of chief executive
officer. The responsibilities of the chief executive officer have
been performed collectively by all the executive Directors,
including the chairman, of the Company. The Board considers
that this arrangement is proper and beneficial to the Group
as the stability and efficiency of the Company’s operations,
as well as the continuity of the Company’s policies and
strategies, can be maintained. Going forward, the Board
will periodically review the effectiveness of this arrangement
and considers appointing an individual as the chief executive
officer when it thinks appropriate.

CHANGE IN INFORMATION OF DIRECTOR

The change in the information of Director since the publication
of the 2008/09 Annual Report is set out below pursuant to
Rule 13.51B(1) of the Listing Rules:

Mr. Yuen Chi King, Wyman (“Mr. Yuen”) was appointed as an
independent non-executive director of Pak Tak International
Limited (a company listed on the Main Board of the Stock
Exchange; Stock Code: 2668) (“Pak Tak”) with effect from
1 September 2009. Mr. Yuen was also appointed as a
member of the audit committee, the nomination committee
and the remuneration committee of Pak Tak with effect from
1 September 2009.

~

e
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REMUNERATION COMMITTEE

The remuneration committee of the Company (the
“Remuneration Committee”) is currently composed of
four members, comprising three independent non-executive
Directors, namely Mr. Che Wai Hang, Allen (Chairman), Dr.
Chang Chu Cheng and Mr. Lee Yiu Pun, and one executive
Director, Mr. Yuen Chi King, Wyman. The Remuneration
Committee was established by the Board and its duties
were clearly defined in its written terms of reference which
have been prepared and adopted according to the Code
Provisions.

The Remuneration Committee meets annually to review the
remuneration policies and packages for Directors and senior
management of the Company. No Director takes part in any
discussions about his own remuneration.

AUDIT COMMITTEE

The Company has established an audit committee and adopted
a written set of terms of reference in accordance with the
requirement of the Listing Rules and the Code. The audit
committee of the Company (the “Audit Committee”) currently
comprises three independent non-executive Directors, namely
Mr. Lee Yiu Pun (Chairman), Mr. Che Wai Hang, Allen and
Dr. Chang Chu Cheng.

The Audit Committee provides an important link between the
Board and the Company’s auditor in matters coming within
the scope of the group audit. It also reviews the annual and
interim reports of the Company prior to their approval by the
Board, the effectiveness of the external and internal audit
and of internal controls and risk evaluation.

On behalf of the Board,

YEUNG CHI HUNG, JOHNNY
Chairman

Hong Kong, 26 November 2009 ’u
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Independent Auditor’s Review Report

33 57 Bz BB Y A B R

PRICEWATERHOUSE(QOPERS

T 3% R K At 60 3 A PT

REPORT ON REVIEW OF INTERIM FINANCIAL
INFORMATION

TO THE BOARD OF DIRECTORS OF FUJIKON
INDUSTRIAL HOLDINGS LIMITED

(incorporated in Bermuda with limited liability)

Introduction

We have reviewed the interim financial information set out on
pages 20 to 42 which comprises the condensed consolidated
statement of financial position of Fujikon Industrial Holdings
Limited (the “Company”) and its subsidiaries (together, the
“Group”) as at 30 September 2009 and the related condensed
consolidated statements of comprehensive income, changes
in equity and cash flows for the six-month period then
ended, and a summary of significant accounting policies and
other explanatory notes. The Rules Governing the Listing of
Securities on the Main Board of The Stock Exchange of Hong
Kong Limited require the preparation of a report on interim
financial information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard
34 “Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants. The directors of the
Company are responsible for the preparation and presentation
of this interim financial information in accordance with Hong
Kong Accounting Standard 34 “Interim Financial Reporting”.
Our responsibility is to express a conclusion on this interim
financial information based on our review and to report our
conclusion solely to you, as a body, in accordance with our
agreed terms of engagement and for no other purpose. We
do not assume responsibility towards or accept liability to
any other person for the contents of this report.

]

' &

f

Fujikon Industrial Holdings Limited !1 8

PricewaterhouseCoopers
22nd Floor, Prince’s Building
Central, Hong Kong
Telephone: (852) 2289 8888
Facsimile: (852) 2810 9888
pwchk.com

THMBERNEFR®RE

>

Hu

TEEXERERAFNESS

(RERZEZTMHA L HERALE])

5l

AZEED (AT BRI R S EHINER
F20E42HEMFHMBER - W HFH
EHBERELIREXRRERQARATER
ADEEFAR(AREI ESE])K2009
FOA30R MM AR E M wER EE
EZAULEARRNEEEREEEE
WaHK RAEHRNRERER - UK
TESHBRBMEME MK TRE - FE
BMaXSMARAREIRES EHRAR
ERPHMBENRAENBRELEANE
N ERAMEREXARBTESFMAE
MM E B @ ERFE345R]  HIM % ],
Flo BRRNEFRRARBEEGTE
AIZE345R[ I | E IR K INREF
THIFBER - HAANBEETRRERMDH
EHYZETMYBERELER LR
REBZGREMNERESSRE - KRiL
258 RBERIEEMBERN - HAITEH
ABENABTAEFMEMALE ESAE
EAEE -

ill[2

Interim Report 2009/2010



Scope of Review

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity” issued by the Hong Kong Institute of Certified
Public Accountants. A review of interim financial information
consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information
is not prepared, in all material respects, in accordance
with Hong Kong Accounting Standard 34 “Interim Financial
Reporting”.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 26 November 2009
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Condensed Consolidated Statement of Financial Position

57 A 48 5 S 5 IR O

(expressed in Hong Kong dollars unless otherwise indicated) (Br BB RBIN » LABEETE)
As at As at
30 September 31 March
2009 2009
R20094F 20094
98308 3H31E
$°000 F © $°000F T
Note (Unaudited) (Audited)
liikz3 (RBER) (&%)
Non-current assets FRBEE
Property, plant and equipment ERN VB 5 198,219 201,817
Investment properties "EWE b 5 1,450 4,440
Leasehold land and land use rights ME T &%+ b 4 5 35,238 35,638
Available-for-sale financial assets AHHENBERE 6 5,119 2,480
Total non-current assets *kropEE#E 240,026 244,375
Current assets RBEE
Inventories 7E 103,083 104,376
Trade receivables JE U K 7 184,982 165,666
Deposits, prepayments and Ee  BNZR
other receivables _HA KRR 17,564 17,070
Derivative financial instruments TES@MIA 8 312 880
Other financial assets at fair BROTEH ABE
value through profit or loss HESBaE 9 31,576 8,667
Current income tax recoverable AU E g BT S R 3,274 -
Cash and cash equivalents FehBE2EEY 407,285 415,846
Total current assets raeE#®@ 748,076 712,505
Current liabilities wREBEE
Trade payables B ER 10 121,250 60,103
Accruals and other payables et & A % B fth JE T 5R0E 89,469 98,098
Current income tax liabilities Eé?ﬁﬁﬁﬁ/%ﬁ@f 17,996 16,646
Bank borrowing WITIER 11 5,669 16,988
Total current liabilities raaEe® 234,384 191,835
Net current assets raEE®dE 513,692 520,670
Total assets less current liabilities wEERRBR® 0000000 753,718 765,045
Non-current liabilities rRBEE
Deferred tax liabilities REHIESE 1,552 1,892
Net assets BEERME 752,166 763,153
EQUITY B
Capital and reserves attributable to BEAATRERFEA
the Company’s equity holders ZRAR
Share capital RA 12 39,919 39,919
Other reserves Hi e 13 177,063 177,376
Retained earnings R 8 7l
- Proposed dividends —-EZRE 15,968 35,927
- Others —EHfth 472,851 465,477
705,801 718,699
Minority interests DERRES 46,365 44,454
Total equity Uk 752,166 763,153

YEUNG CHI HUNG, JOHNNY #5#&%#

Chairman /&

The notes on pages 24 to 42 form an integral part of this
condensed consolidated interim financial informati_o_ﬁ,. »

Fujikon Industrial Holdings Limited ! 20

YUEN YEE SAIl, SIMON & 4
Joint Deputy Chairman B/ gI%£ /&

Interim Report 2009/2010
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Condensed Consolidated Statement of Comprehensive Income

57 R 2k 5 4 i R i

(expressed in Hong Kong dollars unless otherwise indicated) (R 2 A KA - BT HE)

Six months ended
30 September

EZ9H30R1L6{EA
2009 2008
$°000F 7 $'000F 7
Note (Unaudited) (Unaudited)
iz (REBER) (REER)
Revenue WA 4 450,924 786,740
Cost of sales THEPRA (359,488) (622,664)
Gross profit E7 91,436 164,076
Other gains - net Hfblas — %98 301 8,239
Distribution and selling expenses A REE (8,907) (10,485)
General and administrative expenses —RRATEE (53,942) (79,114)
Operating profit RERF 14 28,888 82,716
Finance income mERA 847 4,667
Finance costs BE AR (335) (2,208)
Profit before income tax B B8 B Al S A 29,400 85,175
Income tax expenses Giktba 15 (5,011) (17,217)
Profit for the period Wews 24,389 67,958
Other comprehensive income: Htt2mEWaE
Fair value gains on available-for-sale AHEENBEEN
financial assets NFEEYE 295 -
Currency translation differences N =5 463 9,487
Other comprehensive income for the period MAHEtzEYy®E 758 9,487
Total comprehensive income for the period HAZ2HEWFZLAE 25,147 77,445
Profit attributable to: BHEE
Equity holders of the Company RLORIRIEREA 22,502 59,372
Minority interests DERRER 1,887 8,586
24,389 67,958
Total comprehensive income attributable to: ZEURZLERE :
Equity holders of the Company RREIREREA 23,236 68,431
Minority interests DERRER 1,911 9,014
25,147 77,445
Dividends PEds 16 15,968 23,952
Earnings per share for profit attributable HAEBARERE
to the equity holders of the BEAZBRNH
Company during the period SREA
- Basic (HK cents) —EX (BIL) 17 5.64 14.98
- Diluted (HK cents) —#58 (&) 17 5.61 14.84

The notes on pages 24 to 42 form an integral part of this

condensed consolidated interim financial information.
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Condensed Consolidated Statement of Changes in Equity
8 ) & 5 M i 5 ) 32

(expressed in Hong Kong dollars unless otherwise indicated) (K2 & BAIN -

WA B )

Attributable to equity holders

of the Company
BREALIREREA

Share Other Retained Minority
capital reserves earnings interests Total

DPERR
& Hft it REEH Ex @it
$000FT  $000FT  $000F7T  $000FT $000F
Note (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
Mzt (Rigmn)  (REER)  (REER)  (REFR) (REER)
Balance at 1 April 2008 Roo0sE4R1BZEH 0 38,119 12833 502040 40,157 708,659
Profit for the period B35 Al - - 59,372 8,586 67,958

Other comprehensive income: Ht2Als

Currency translation differences EHZES B - 9,089 - 428 9,487
Total comprehensive income for the B Z2008F9A308

six months ended 30 September 2008 bEAC:ENERE 00000 - 9,059 59,372 ¢ 9,014 77,445
Employee share option scheme: EERERRE:E -

- value of employee services -EERKER 13 - 979 - - 979

- proceeds from shares issued - ERENES

upon exercise of share options RirzmBsE 13 1,800 18,266 - - 20,066
Capitalisation of statutory reserve E-WBARATRER

and retained earnings of a subsidiary REBBFRTERE

as paid-up capital EHER 13 - 24,543 (24,543) - -
Dividends paid BEXfRE - - (39,918) - (39,918)
Balance at 30 September 2008 12008595300 2 &8 39,919 181,181 496,960 49,171 767,231
Balance at 1 April 2009 R2009E4A1EZEH 30,019 177,876 501,404 44454 763,153
Profit for the period BN - - 22,502 1,887 24,389
Other comprehensive income: Ep2ENE

Currency translation differences EHES 13 - 439 - 24 463

Fair value gains on available-for-sale AL ENBEE

financial assets MATERE 13 - 295 - = 295
Total comprehensive income for the B Z200949A30R 1L

six months ended 30 September 2009 6EAC:EMEA®E 00000 S 1 134 22502 1911 25,147
Release of reserve upon disposal LEREMEMGER

of investment properties LFE 13 - (1,067) 1,067 - -
Employee share option scheme: [E & B EE -

- forfeiture of unvested share options -RBAGERERE 13 - (207) = - (207)
Appropriation of statutory reserve EERED K 13 - 227 (227) - =
Dividends paid BEXARE - - (85,927) = (35,927)
Balance at 30 September 2009 200998300 2 £ 39,919 177,063 488,819 46,365 752,166

The notes on pages 24 to 42 form an integral pa&qﬁ this
condensed consolidated interim financial information. -

Fujikon Industrial Holdings Limited
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Condensed Consolidated Statement of Cash Flows

T 1 Bl B R

(expressed in Hong Kong dollars unless otherwise indicated) (R 2 A KA - BT HE)

Six months ended
30 September

HZ9A30AH1L61EA
2009 2008
$°000F 7 $000F T
(Unaudited) (Unaudited)

(REER) (REER)

Net cash generated from operating activities

Net cash (used in)/generated
from investing activities

Net cash used in financing activities

Net (decrease)/increase in

cash and cash equivalents
Cash and cash equivalents at 1 April
Currency translation differences

Cash and cash equivalents
at 30 September

GREDFEIRSTE

REED(FRB)/FiE
ZHEFR

MERBMAZR TR

RERASEEY

(R2) /& mEE
RARTBZRERREEEY
EHRER

ROA30BZBRER
BeEEY

The notes on pages 24 to 42 form an integral part of this (y@nsed

consolidated interim financial information.

ELEEEERARAT !23

77,758 13,114
(39,303) 23,073
(47,246) (5,308)
(8,791) 30,879
415,846 325,593
230 4,170
407,285 360,642

F24F 428 2 WU SHOE A T ME TS
AR 2 -
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Notes to the Condensed Consolidated Interim Financial Report
5 W &5 5 v 300 B % < B

(expressed in Hong Kong dollars unless otherwise indicated) (Br BB RBIN » LABEETE)

General information

Fujikon Industrial Holdings Limited (the “Company”) and
its subsidiaries (together the “Group”) are principally
engaged in the design, manufacture, marketing and
trading of electro-acoustic products, accessories and
other electronic products.

The Company is a limited liability company incorporated in
Bermuda. The address of its registered office is Canon’s
Court, 22 Victoria Street, Hamilton HM 12, Bermuda.

The Company is listed on The Stock Exchange of Hong
Kong Limited.

The condensed consolidated interim financial report is
presented in thousands of units of Hong Kong dollars
(HK$’000) unless otherwise stated. This condensed
consolidated interim financial report has been approved
for issue by the Board of Directors on 26 November
2009.

Basis of preparation

The condensed consolidated interim financial report for the
six months ended 30 September 2009 has been prepared
in accordance with the Hong Kong Accounting Standard
(“HKAS”) 34 “Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountants. The
condensed consolidated interim financial report should
be read in conjunction with the Group’s annual financial
statements for the year ended 31 March 2009.

]

' &

f

Fujikon Industrial Holdings Limited ! 24

—REH

TEEEERARAR(ARA])
&EW%@E%MWﬁ%EDE%
fEERs Wi HERBEEBRE
@ RERAGEFER -

ARBRPRBARETMAIZEAERA
Al o Esxf ¥t =k 2 ik ACanon’s
Court, 22 Victoria Street, Hamilton
HM 12, Bermuda °

RRABREBMARIAABRR
_n? o

BREEHBAIN  NERLEE P BT B
BREFERNEBBENATAET K
AR AR & 7 BRI BT 7% 3 & 2 20094
1126 HEESEE i ETIE -

mRERE

E £20094F9A30H -6 B - AN F§

AR ER M BREDERE B
MAgEfzEAGHEN(EES
TR )) FE34RI R R B HRE IR
B AEREETHMBREEER
NEEHE200993 8318 IEFEE
K —HIHIE -
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Notes to the Condensed Consolidated Interim Financial Report

fif B %5 & b 0 BB i& M AL

(expressed in Hong Kong dollars unless otherwise indicated) (& 2 A B - ABEEZ)

Accounting policies

The accounting policies adopted are consistent with those
of the Group’s annual financial statements for the year
ended 31 March 2009, except as mentioned below.

(a) Effect of adopting new and revised standards,
amendments to standards and interpretations

The following new and revised standards and
amendments to standards are mandatory for the
Group'’s financial year beginning on 1 April 2009.

HKAS 1 (Revised), “Presentation of financial
statements”. The revised standard prohibits the
presentation of items of income and expenses
(that is “non-owner changes in equity”) in the
statement of changes in equity, requiring ‘non-owner
changes in equity’ to be presented separately from
owner changes in equity. All ‘non-owner changes in
equity’ are required to be shown in a performance
statement.

Entities can choose whether to present one performance
statement (the statement of comprehensive income) or
two statements (the income statement and statement
of comprehensive income).

The Group has elected to present one performance
statement: the statement of comprehensive income.
The interim financial information has been prepared
under the revised disclosure requirements.

ELEEEERARAT !25

SETBE

Br NSCATaLE SN - ARIRRAR A R ARES
BHREMEANSHBRERNEEEH
ZE2009F3A31HIFFEM B FHREM
m—EK e

(a) BRMFTR] REERTER - ERIZ
CHEEIrsZ

MT%H&WVHﬁW&ﬁMZ
BRI AN AN % B H2009F4 A1
] %ﬁﬁéz,léﬁﬁﬁzir;z%m%m °

BB ERE 1R (BIERT) 81
BHERZ 25 o WIRKER @’EE\‘J
BtERaZsRP2KA

SHTEB (A FHEA AN 2 HEs Zz
) WHRTIFEAAZES
) | WEREBAZEREH D
25 - FIBFBEEAZ RS
PRFEERERRTES -

ERAEZERI - OEERR(E
mRER) - MO @R (KaEER
LEmElmER) -

AEBECDEEZ2Y —MHEER
* zEKEK - PHUHEH
EREEITCHBEREMESH
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Notes to the Condensed Consolidated Interim Financial Report

/T\
(expressed in Hong Kong dollars unless otherwise indicated) (B 2A /%A -

A f I B R M

3 Accounting policies (Continued)

(@)

Effect of adopting new and revised standards,
amendments to standards and interpretations
(Continued)

HKFRS 8, “Operating segments”. HKFRS 8 replaces
HKAS 14,
“management approach”

“Segment reporting”. It requires a
under which segment
information is presented on the same basis as that
used for internal reporting purposes. Thus, the
Group is currently organised into two reportable
segments which are headsets and headphones, and

accessories and components.

Operating segments are reported in a manner
consistent with the internal reporting provided to the
chief operating decision-maker. The chief operating
decision-maker has been identified as the executive
directors who collectively make strategic decision.

Amendment to HKFRS 7,
disclosures”. The amendment increases the disclosure

“Financial instruments:

requirements about fair value measurement and
amends the disclosure about liquidity risk. The
amendment introduces a three-level hierarchy for
fair value measurement disclosures about financial
instruments and requires some specific quantitative
disclosures for those instruments classified in the
lowest level in the hierarchy. These disclosures will
help to improve comparability between entities about
the effects of fair value measurements. In addition,
the amendment clarifies and enhances the existing
requirements for the disclosure of liquidity risk
primarily requiring a separate liquidity risk analysis
for derivative and non-derivative financial liabilities. It
also requires a maturity analysis for financial assets
where the information is needed to understand the
nature and context of liquidity risk. The Group will
make additional relevant disclosures in its financial
statements ending 31 March 2010.

~

f

g
Fujikon Industrial Holdings Limited 26

Mt
3 SHE(E)
(@) WAFETRCIETAEA - KR 2

B kRBZEE(E)

BEEMBHmEERESR KL D
R e i? 1 5 ¥ 5 AR R S 85 BN
REB G ENE145% 5 BR

&l EZ MERMERBIEET
AL o B E RHR A AR RS R
RzHEREERY - Ht - A&
EEAMAKREKEREETEEH
B R B E A 280 & o

FENH 2T AERAETEL
LE&% REEZABHRE 2 -
ZEIBRERREACDEERED
REMEREZATES -

‘H

FEMBHRE LS 7%2(5?
(BT A : HE| - KEFTE

MTQ$@ﬁEZﬁ%Wé'I
B BERESERER 2 HER
Az emIANATE
FERESIA-B=MRERE I
REARPEREEREB ZITERE
HREAERESLWE -ZSEHE
HEDRAZEEB2HATEFE
HE LB o I RIEETE
BAWIEERBHRBESRE R 2
BE FEEREITEREITE
%Fﬂﬁ1 ETEYLADE SRR

DI - HERITREHEREE
EHR BB DM - AMETRR

BoRBRIMEERAT - AKH
R EIE20105F3H31 R 1L 2 B
BH|ARIELEEBEIMNE -
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Notes to the Condensed Consolidated Interim Financial Report

fiy

Wl &5 & 0 B R R AR

(expressed in Hong Kong dollars unless otherwise indicated) (BB AN » LB E)

3 Accounting policies (Continued) 3 BBE(E)

(a)

Effect of adopting new and revised standards, (a)
amendments to standards and interpretations
(Continued)

The following new and revised standards, amendments
to standards and interpretations are also mandatory
for the Group’s financial year beginning on 1 April

R AT RIS ET AR A2
ETRREZYE(H)

TH I REERT AR KR 2
BRI MBENRERAEBEH2009
F4R1H B2 BREE 5855

2009: 17
e HKFRSs (Amendments) Improvements to HKFRSs 2008%
ERETBREER(EFTAR) ER VB ELER2008F 2 B
e HKFRS 1 and HKAS 27 Cost of an Investment in a Subsidiary,
(Amendments) Jointly Controlled Entity or Associate
EBUBMELAEIRR S -PNSINENCEEETE L B9 ONG
BEBEGFHERE27H (BETX) KB
e HKFRS 2 (Amendment) Share-based Payment — Vesting Conditions and Cancellations
BB BHMERRER(BIIR) URORBERZHETE - BEGRERHE
¢ HKAS 23 (Revised) Borrowing Costs
BB G ERFE 235 (LE85T) BERA
e HKAS 32 and HKAS 1 Puttable Financial Instruments and Obligations Arising
(Amendments) on Liquidation
EBUHEAEHR BRELZIEESBRIARKE
BEBGETHERE 1R (BRI AR)
e HK (IFRIC) = Int 9 and Embedded Derivatives
HKAS 39 (Amendments) BMAXSTETA
(AR BREREEES)
—REZOR KB GER
SE395% (BRI A)
e HK (IFRIC) — Int 13 Customer Loyalty Programmes
BB (BB BEREZREZER) BEPBHEE
— 2 EE13%
e HK (IFRIC) - Int 15 Agreements for the Construction of Real Estate
BB (BB BEREZREZER) P b 2E 32 SE 10 &
— 2 BEE16%
e HK (IFRIC) — Int 16 Hedges of a Net Investment in a Foreign Operation

BB (BB EREREZE
—RREFE165

8

) HHBINERIEFRE

i Effective for the financial year beginning on 1
April 2009 except the amendments to HKFRS 5,
“Non-current assets held for sale and discontinued
operations”, which is effective for the financial year
beginning on 1 July 2009. ;

! @\

f

B+ ERERRAERAT !27 s 2009/2010

L OBRBBYM GRS ERESHR
[REHENERBEERE
RIEE BT | 2 BT N &
& 5] FH20094F7 A1 H B 1A &9
MBEEER)  HHRETY
ANEE M S H2009F4 A1
BRB T BEEREN -



Notes to the Condensed Consolidated Interim Financial Report

(expressed in Hong Kong dollars unless otherwise indicated) (B 2A /%A -

SN

3 Accounting policies (Continued)

(@)

Effect of adopting new and revised standards,
amendments to standards and interpretations
(Continued)

The adoption of these new and revised standards,
amendments to standards and interpretations did
not result in a significant impact on the results and
financial position of the Group.

New and revised standards, amendments to standards
and interpretation that have been issued but are not
effective

The following new and revised standards, amendments
to standards and interpretations have been issued,
but are not effective for the Group’s financial year
beginning on 1 April 2009 and have not been early
adopted.

BEEEE)

3 EFEER(E)

(a)

TR R AR AE RT £ R

R FTR] RGBT ER
B kRBZEE(E)

T

RMZFNA REEFTER - £
Az k2B TeHAKE
EENVBRRABREATE -

SREMAME ® AR ERZ AT R
BRI &R - ZRZBFT Rk

82 &

AR RECEBEMBHARAER
FH2009F41HMA M 2 A F E 4

Eoa

ARERERRMA -

HKFRS 9
BEP I RELERF I

HKFRSs (Amendments)
BBV BRELEA(EFTAR)

HKFRS 3 (Revised)
BB EHREEREIR (LEET)

HKAS 24 (Revised)
BB G ERAE 245 (LERT)

HKAS 27 (Revised)
BEEGFERE275 (KLEET)

HK (IFRIC) - Int 17
EBS (BRI ERERELZES)
—REBEATHR

HK (IFRIC) - Int 18
BB (ERMBREREZEE)
—REE18%

HKFRS 2 (Amendment)
SR U B EERE 25 (BFTA)

Fujikon Industrial Holdings Limited

Financial Instruments*
TR T A

Improvements to HKFRSs 20092
FEI B EER2009F 2 B2

Business Combinations’

E RN

Related Party Disclosures?®
BB A LTRSS

Consolidated and Separate Financial Statements'’

FRARBYMBHRKR

Distribution of Non-cash Assets to Owners'

AEEAD KR EE

Transfers of Non-cash Assets from Customers'’

REFPBEHRTEE'

Group Cash-settled Shared-based Payment Transaction'
SERBEHEEURNRERZNRRZ S
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Notes to the Condensed Consolidated Interim Financial Report
i B %% & W1 B B S BT
(expressed in Hong Kong dollars unless otherwise indicated) (BB AN » LB E)

3 Accounting policies (Continued) 3 BBE(E)

(b) New and revised standards, amendments to standards by EEBEMEERRERZATR
and interpretation that have been issued but are not KAERTAER] ~ BRI ZEF] k2B
effective (Continued) (%)

e HKFRS 5 (Amendment) Non-current Assets Held for Sale and Discontinued Operations?

FRAMBHERAUESTR (BFTA) RFHFLENFERDEEREKLELEERE

e HKFRS 8 (Amendment) Operating Segments?
BB BHREEUESTE(BRIAR)  KEHH?

e HKAS 1 (Amendment) Presentation of Financial Statements?
ER G ERE1RUETA) s mEk 2z 252

e HKAS 7 (Amendment) Statement of Cash Flows?
ERGTERETR(EFTA) BEME MK

e HKAS 17 (Amendment) Leases?
EBEGFHEAFEATIR(ERTAR) HE

e Appendix HKAS 18 (Amendment) Revenue'
EREGHERF18REME(EFTA) BAT

e HKAS 36 (Amendment) Impairment of Assets?
EE G EREI65 (BFTA) BEmME?

e HKAS 38 (Amendment) Intangible Assets'’
ERE G ERIEI8HE (BFTA) BVEE

¢ HKAS 39 (Amendment) Financial Instruments: Recognition and Measurement'
ERE G ERIEIH (BETA) EMITA: BANME

e HK (IFRIC) — Int 9 (Amendment) Reassessment on Embedded Derivatives'
ER (AR BRE2EBZES BRAXTET A 2 & 1h!
—RBFEIHRUERTAR)

e HK (IFRIC) - Int 16 (Amendment) Hedges of a Net Investment in a Foreign Operation’

EB(BRpKRERELZES YR INETR 2 A
—2EBE165(EBFIR)

C
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Notes to the Condensed Consolidated Interim Financial Report

Y &% & oF 0 B B RS M T

(expressed in Hong Kong dollars unless otherwise indicated) (B 2A /%A -

3 Accounting policies (Continued)

(b) New and revised standards, amendments to standards
and interpretation that have been issued but are not
effective (Continued)

! Effective for financial years beginning on or after
1 July 2009.

2 Effective for financial years beginning on or after
1 January 2010.

8 Effective for financial years beginning on or after
1 January 2011.

4 Effective for financial years beginning on or after
1 January 2013.

The directors anticipate that the adoption of these
new and revised standards, amendments to standards,
interpretation will not result in a significant impact
on the results and financial position of the Group.

Segment information

The chief operating decision-maker (“CODM?”) has been
identified as the executive directors. CODM reviews the
Group’s internal reporting in order to assess performance
and allocate resources. Management has determined the
operating segments based on these reports.

CODM assesses the performance of the business from a
product perspective, i.e. by headsets and headphones,
and accessories and components.

CODM assesses the performance of the operating
segments based on segment results before corporate
expenses, other gains and losses, finance income and
costs.

' N

f

&
Fujikon Industrial Holdings Limited 30

BEEE

3 EHHBREXE)

(o) EEBRMERRERZHR
RIEFTERA - BRI ZEFTT 2B
(%)

! H2009F7A1B Mk 2.2
B AR

2 M2010F1 A1EMAKk 2 &2
BB AR -

8 H20ME1A1R R 2% 2
BERFEER -

4 M2013F1A1BMIARk 2% 2
B AR

EFEMEMR ST RG]
B RBZ BT RREETE
AR E R R ORI E
KB -

7 # &
EEFEARACTEIREEREAD
BAEERNTES - LEHEREA
8B B AEE 2 N HRE TR
R U H B AR - BT EIR
BREREETEEN S -

TREERRARCERAR (DA KX
BERESEIRARFRTMH) G
XBRAE -

TELERRARBEDHEEFEL
ERWMRE  RFEEIEIIBR-EE
i EttlmRER - BERAR
RS
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Notes to the Condensed Consolidated Interim Financial Report

fif B %5 & b 0 BB iﬁi el

(expressed in Hong Kong dollars unless otherwise indicated) (& 2 A B - ABEEZ)

Segment information (Continued)

Revenues between segments are carried out in accordance
with the terms mutually agreed by the respective parties.
The revenue from external parties is derived from numerous
external customers and is measured in a manner consistent
with that in the condensed consolidated statement of
comprehensive income.

4 SWER(E)

7 BB A TR BT A7 — Bl €
ZARFGETT < SNFR AT RE E T H
REFPRZEGRAGAEZEMEER —
B2 hAGE -

Six months ended 30 September (Unaudited)
HBZE9A30AL6fAR (REEH)

Headsets and

headphones
ERERREEER
2009 2008
$000Fx  $0007 7

Accessories and
components Elimination Total
RA4R2H b ag
2009 2008 2009 2008 2009 2008
$000F% $000F7T $000FT $000F7T  §000FEL  $000F7

136,215 259,830 - 450924 786,740
52218 107,797 (52,218) (107,797) - -

188,433 367,627 52,218) (107,797) 450,924 786,740

9,364 30,797 - - 30,433 81,831

Total segment revenue BELON 314,709 526,910
Inter-segment revenue FHERA - -
Revenue B 314,709 526,910
Segment results GRS 21,060 51,034
Unallocated corporate AARSERE

expenses
Other gains - net Efhs- 58
Finance income HERA
Finance costs BEMA
Profit before income tax RAERAET

During the period, the Group has reassessed the reportable
segments such that segment revenue generated from
operations has been reported in the segments of headsets
and headphones, and accessories and components
accordingly. The comparative figures have been reclassified
to conform to the current period’s presentation.

f

&
ELEEEERARAT 31

(1,846) (7,354)

301 8,239
847 4,667
(335) (2,208)

29,400 8,175

B AEEEEHFHUTES RO - #
UL & EIEFTB D BIRAE RE K E# &
FELEHARGRTHSBER - LEH
BREEHDEUTERBARC2® -
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Notes to the Condensed Consolidated Interim Financial Report

fi] WY &% & o W 85 R A B GE

Fujikon Industrial Holdings Limited

(expressed in Hong Kong dollars unless otherwise indicated) (BB A AN - LABEEHE)
5 Capital expenditure 5 EAXRZH
Leasehold
Property, land and
plant and Investment land use
equipment properties rights Total
VER HELHR
BERZE REWNE tHERE st
$'000F T $'000F T $'000F T $000F
(Unaudited)  (Unaudited)  (Unaudited) (Unaudited)
CREER)  (REER)  (REER)  (REER)
At 1 April 2008 200854 H18
Opening net book amount HERFE 214,607 5,220 21,527 241,354
Additions B 15,449 - 281 15,730
Transfer from BEREAHREES
non-current deposits - - 14,627 14,627
Disposals e (47) - - (47)
Depreciation and amortisation 47 & J & (23,498) - (650) (24,148)
Exchange differences BN ETE 4,220 - 309 4,529
At 30 September 2008 7200859 H30H 210,731 5,220 36,094 252,045
At 1 April 2009 200954 A18
Opening net book amount HUEREEE 201,817 4,440 35,638 241,895
Additions b 19,680 - - 19,680
Disposals k= (2,119) (2,990) - (5,109)
Depreciation and amortisation 4 & F # (21,350) - (428) (21,778)
Exchange differences EHER 191 - 28 219
At 30 September 2009 200959 A30H 198,219 1,450 35,238 234,907
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Notes to the Condensed Consolidated Interim Financial Report

fi] W] &% & o W85 Rk & R AR

(expressed in Hong Kong dollars unless otherwise indicated) (BB AN » LB E)

Available-for-sale financial assets

As at 30 September 2009, the available-for-sale financial
assets are corporate bonds with fixed coupon rates from
5.5% to 6.25% per annum. The fair value of the bonds
is based on their current bid price in an active market
provided by counterparties.

Trade receivables

The Group grants credit terms to its customers ranging
from 7 to 120 days. As at 30 September 2009, the

6 AHHEMBEE

H2009F9A30H » AIRHEF KA
EAEEEBEFTEERS5%E6.25%
ZREMES c BHEZATFEDNBRER
SHARBEESFERRERMISZZE
ANEMIE °

EWE R
REBBETFTEFTAEEI20B 228
Hf o JA2009F9H30H © ZFH H 5t

ageing analysis of the trade receivables by past due BRERRERZRESITAT
date is as follows:
As at As at
30 September 31 March
2009 2009
#2009 720094
9H30H 3H31H
$°000 ¢ $'000F
(Unaudited) (Audited)
(REER) (ER)
Current =p:t 148,148 131,357
1 to 30 days 1HZ30H 19,817 21,736
31 to 60 days 31HZE60H 11,007 10,848
61 to 90 days 61HZ90H 8,738 4,156
Over 90 days 90H M L 4,331 3,964
192,041 172,061
Less: Provision for impairment of A ERER
trade receivables BE R (7,059) (6,395)
Trade receivables, net R ER  FHE 184,982 165,666

~

f

ELEEEERARAT !33
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Notes to the Condensed Consolidated Interim Financial Report
fii W] &% & b B B S R R G

(expressed in Hong Kong dollars unless otherwise indicated) (Bk 2 & -

Derivative financial instruments

As at 30 September 2009, derivative financial instruments
mainly represented foreign exchange forward contracts
that are not qualified for hedge accounting under the
requirement of HKAS 39 and the amounts are denominated
in US dollars.

The notional principal amounts of the outstanding foreign
exchange forward contracts at 30 September 2009 are
HK$251,875,000 (31 March 2009: HK$255,783,000).
These foreign exchange forward contracts held for
trading are expected to be settled and expired during
the next 12 months.

Other financial assets at fair value through
profit or loss

WA Mt )

TTE€®mIA

R2009%F9A30H  fTAemIA=E
ZRIIINERBHEN(BEEEZTE
BIZE39M T ~NHAEE BT E
B) A& EAETHIE -

R2009F9A308 » KB HAHNE & 5§
B BERSER251,875,000%
JL(2009%3A31H : 255,783,000
BIL) c ZEREEEZIEERRS
WEHBERRAKI2EARNEE K E
H -

BOFEFTABEZNE T
aE

As at As at

30 September 31 March

2009 2009

120094 20094

9H30H 3H31H

$°000 ¢ $000F

(Unaudited) (Audited)

(REBERZ) (BER)

Structured deposits EEBMER 28,091 4,310
Listed equity securities TR RES 3,485 4,357
31,576 8,667

&
€.

Fujikon Industrial Holdings Limited
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10 Trade payables

As at 30 September 2009, the ageing analysis of the

Notes to the Condensed Consolidated Interim Financial Report

fi] W] &% & o W85 Rk & R AR

(expressed in Hong Kong dollars unless otherwise indicated) (& %A #B34b -

trade payables by past due date is as follows:

10 ERERK

WAt )

A2009F9A30H » B ERFE 2

ENERZEREITAOT :

As at As at

30 September 31 March

2009 2009

20095 7A2009F

9A30H 3A31H

$°000 F $000F T

(Unaudited) (Audited)

(REER) (&%)

Current B H 101,912 49,291
1 to 30 days 1HZ30H 15,858 7,112
31 to 60 days 31HZE60H 2,384 967
61 to 90 days 61HZE90H 473 1,318
Over 90 days 90B A £ 623 1,415
121,250 60,103

~
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Notes to the Condensed Consolidated Interim Financial Report
fii W] &% & b B B S R R G

(expressed in Hong Kong dollars unless otherwise indicated) (BB A AN - LABEEHE)

11

12

Bank borrowing 11 RITER
As at As at
30 September 31 March
2009 2009
20094 20094
9H30H 3H31H
$°000 T $000F
(Unaudited) (Audited)
(REER) (EEZ)
Current e
- secured - HHF 5,669 16,988
The bank borrowing of approximately HK$5,669,000 (31 SR 1718 49 55,669,000/ JT(200943 A
March 2009: HK$16,988,000), which is secured by certain 31H 16,988,000/ L) * JyRANEE R
of the Group’s property, plant and equipment with net T % 18 49 A38,394,0007% 7T(200943 A
book value amounting to approximately HK$38,394,000 (31 31H : 38,892,000 L) 2 & T - M
March 2009: HK$38,892,000) and leasehold land and land B N 5% 45 K BR T FHE 49 54,527,000 7T
use rights with net book value amounting to approximately (200943 A31H : 4,575,000/ T) 2 HE
HK$4,527,000 (31 March 2009: HK$4,575,000). b fe b fsE AR -
As at 31 March 2009 and 30 September 2009, the Group’s 7200943 A31H &20094F9A30H + A%
borrowing was repayable within one year. B2 ERER—FAEE -
Share capital 12 &
Number of Nominal
Shares Value
ROHE BREE
000 FAR $000F L
At 1 April 2008 R2008F4 A1H 381,189 38,119
Issuance of shares upon exercise of FNTEBRERTZRM
share options during the year 18,000 1,800
At 31 March 2009 and M2009F3A31R
30 September 2009 20094E9H30H 399,189 39,919
The total authorised number of ordinary shares is 2,000 YETE MR AN 48 8 A2,000,000,0000% 3 38 AR
million shares (31 March 2009: 2,000 million shares) (200943 A31H : 2,000,000,0008%)
with a par value of HK$0.1 per share (31 March 2009: TR A £0.178 7L (2009F3A318
HK$0.1 per share). ' a\ FHR0ABTT) °

f
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Notes to the Condensed Consolidated Interim Financial Report
fij W &% & b B0 BB i iR R GE

(expressed in Hong Kong dollars unless otherwise indicated) (BB AN » LB E)
13 Other reserves 13 HthfEE
Property Share
Share revaluation Capital ~ Statutory Investment option  Exchange
premium  reserve  reserve  reserve  reserve  reserve  reserve Total
H BRE
REE EfRE ERRE  AERE RERE fE EXRE an
$00077 $000Fr §000F7T $000FT $000Fr $000FT $000FT  $000FT
(Unaudited)  (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RiEgk) (REE%) (REER) (REER) (REER) (REER) (REER) (REER)
Balance at 1 April 2008 R2008F4A1R 2 &5 64,086 2,108 1,594 6,999 - 9,231 44316 128,334
Currency translation differences EREE - - - - - - 9,059 9,059
Employee share option scheme: EEHCHEE
- value of employee services -EERKEE - - - - - 979 - 979
- proceeds from shares issued upon  — 7 EREMET
exercise of share options &2 FrGE 18,266 - - - - - - 18,266
- exercise of share options -1 ERE 3,408 - - - - (3,408) - -
Capitalisation of statutory reserve and  E-MEBRAZEERE
retained earnings of a subsidiary RRBEFIERER
as paid-up capital {FEGER - - 28976 (4,433 - - - U548
Balance at 30 September 2008 R2008F9A30A 2 5 85,760 2,108 30,570 2,566 - 6,802 53,375 181,181
Balance at 1 April 2009 R2009F4 18 2 & 85,760 2,108 30,570 6,094 116 6,923 45,805 177,376
Currency translation differences BEHEE - - - - - - 439 439
Fair value gains on available-for-sale  AIftHEKEE
financial assets ATERS - - - - 295 - - 295
Release of reserve upon disposal of R EREMEFRR
investment properties it - (1,067) - - - - = (1,067)
Employee share option scheme: EEHCHEE
- forfeiture of unvested share options  —RUAHEERE - - - = = (207) = 207)
Appropriation of statutory reserve EERED R - - - 227 - - = 27
Balance at 30 September 2009 1200059308 258 85,760 1,041 30,570 6,321 41 6,716 46,244 _ 177,063
! %

»
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Notes to the Condensed Consolidated Interim Financial Report

fi] WY &% & o W 85 R A B GE

(expressed in Hong Kong dollars unless otherwise indicated) (Bk 2 & -

14 Operating profit

WA Mt )

14 RE&EHEF

Operating profit is stated after crediting and charging ESEF B ARNBR T8 -

the following:

Six months ended
30 September

HZE9A30HL6MEA
2009 2008
$°000 F $'000F T
(Unaudited) (Unaudited)
(REER) (REEEZ)
Provision/(reversal of provision) FERERE/
for inventories impairment (BeEmE) 498 (7,876)
Losses/(gains) on disposal of property, HEME  BERSEZ
plant and equipment B/ () 2,114 (47)
Depreciation of property, plant mE - BERHK
and equipment B 21,350 23,498
Amortisation of leasehold land HE L i &% £ i 5 R 4
and land use rights k£ 428 650
Staff costs 8I1BH 101,366 155,618

15 Income tax expenses

Hong Kong profits tax has been provided at the rate
of 16.5% (2008: 16.5%) on the estimated assessable
profits for the period. Provision for the Mainland China
enterprise income tax was calculated based on statutory
tax rate of 25% (2008: 25%) on the estimated assessable
profits of each of the Company’s subsidiaries except
that certain subsidiaries operating in the Mainland China
are eligible for certain tax exemptions and concessions
including tax holidays and reduced enterprise income
tax rates during the period. Accordingly, the Mainland
China enterprise income tax for such subsidiaries has
been provided after taking into account of these tax

exemptions and concessions.

15 IEHAX

XHBHE-

EBFESHBHBCEBHRMGEER
i & F A16.5% (2008%F : 16.5%)
TR E o hE ARSI
AR B &K B R F ZE R A
%A E B E25% (20084 @ 25%) &f
IREE EETEAMEEZE TH
BRAAAGERZAAETHERERE
B BERBRZHEEERRBRED
At - kEHB AR Z
FREAMSEMSHERFTARER
BEEREREBELREE -

Six months ended
30 September

BZ9A30H L6fEA

2009 2008
$°000 F ¢ $'000F
(Unaudited) (Unaudited)
(REBER) (REEWZ)

Current income tax = HREH
- Hong Kong profits tax —BENER 3,087 12,014
- Mainland China enterprise income tax — B A E SR 2,264 5,203
Deferred income tax BRI (340) -
P 5,011 17,217

&
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Notes to the Condensed Consolidated Interim Financial Report

fi] W] &% & o W85 Rk & R AR

(expressed in Hong Kong dollars unless otherwise indicated) (BB AN » LB E)

16 Dividends

16 B2

Six months ended
30 September

BZ9830RL6fEA
2009 2008
$°000 F $000F T
(Unaudited) (Unaudited)

(REEK) (REER)

Interim dividend proposed of HK3.0 cents ~ ZEZEHHR SR L EMB3.0HE1

(2008: HK3.0 cents) per ordinary share (20084 : 3.0/&1L)
Special interim dividend proposed of BT BEREER

HK1.0 cent (2008: HK3.0 cents) LR .0

per ordinary share (20084 : 3.0781)

17 Earnings per share

Basic

Basic earnings per share is calculated by dividing the
profit attributable to equity holders of the Company by
the weighted average number of ordinary shares in issue
during the period.

11,976 11,976
3,992 11,976
15,968 23,952

17 BREF

BN

FRERENITAR B A QA RS
BAZGRNBRIABHABEHITERRZ
MEFHEETE -

Six months ended
30 September

BZ9830RLL6fEA
2009 2008
(Unaudited) (Unaudited)

(REEK) (REER)

Profit attributable to equity holders GFEAARREREA
of the Company (HK$’000) ZEH (F7)
Weighted average number of ordinary BRETLERZ ME
shares in issue (in thousands) EHE (FR)
Basic earnings per share (HK cents) FRERBF EWL)
Diluted

Diluted earnings per share is calculated adjusting the
weighted average number of ordinary shares outstanding
assuming conversion of all dilutive potential ordinary
shares. The Company has one category of dilutive
potential ordinary shares: share options. For the share
options, a calculation is done to determine the number
of shares that could have been acquired at fair value
(determined as the average annual market share price
of the Company’s shares) based on the monetary value
of the subscription rights attached to outstanding share
options. The number of shares calculated as above is
compared with the number of shares that would have been
issued assuming the exercise of the share options.

v

f
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22,502 59,372
399,189 396,435
5.64 14.98

3

BREFERNIRIEBRABETHE
BT AR D B ET 2 EBREH
EMEFOHEE - ARAE—BE
FEEEE R B - SLBAE
s - TR i R 1T {6 B A P P 28
BRECEREBEENETAIZAFER
BzBROBE(AARRRNDFHE
FHEEE)MELE - EXFE
ZBEMm BB B ERRBREETER
BT ZBMHEBBEHLLE -
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Notes to the Condensed Consolidated Interim Financial Report
fii W] &% & b B B S R R G

(expressed in Hong Kong dollars unless otherwise indicated) (Ex RGN -

17 Earnings per share (Continued)

WA Mt )

17 BREF (&

Six months ended
30 September

BZ9A30A L6fEA
2009 2008
(Unaudited) (Unaudited)
(REER) (REER)
Profit attributable to equity holders SERRARESEA
of the Company (HK$’000) ZmA(F) 22,502 59,372
Weighted average number of ordinary BRITL BB
shares in issue (in thousands) EHH(FR) 399,189 306,435
Adjustments for share options FLEEREMED
(in thousands) RE(TR) 1,798 3,683
Weighted average number of ordinary AEEREERN
shares for diluted earnings per share LR NET
(in thousands) (FH) 400,987 400,118
Diluted earnings per share (HK cents) FREERF (W) 5.61 14.84
18 Capital commitments 18 BERAIE

The Group had the following authorised and contracted
capital commitments:

AEBZORERDIKERAELD

™

As at As at
30 September 31 March
2009 2009
20094 R2009F
9H30H 3H31H
$°000 F ¢ $000F
(Unaudited) (Audited)
(REER) (le&%)
Acquisition of machinery and equipment & B & =4 768 6,738
Construction of factory premises BEREME 1,066 2,816
1,834 9,554
~

f
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Notes to the Condensed Consolidated Interim Financial Report
i B %5 & W1 B B S BT
(expressed in Hong Kong dollars unless otherwise indicated) (BB AN - LAEEHE)

19 EEALIRS
(a) "EFHBEEALZEARS

19 Related party transactions

(a) The following significant transactions were

carried out with related parties: (1 N
Six months ended
30 September
EZ9H30R1L6MEA
Name of related party/nature of transactions 2009 2008
BEALZER XHUE $°000F $°000F T
(Unaudited) (Unaudited)
(RBER) (REEERZ)
The Bright Printing Press and AR = ED 7 4 o B
Paper Products Limited (i) BIE 2 A)
- Purchases of merchandise from -RAREEEEM
the Group 486 1,714
- Sales of merchandise to the Group —[AAEBEHEES R 1,620 1,790
- Rental expense paid/payable to B/ ANTAEHE
the Group 2T - 19
First Success Technology Limited (i)t &= RHARE A &(ii)
- Rental expense paid/payable -AEEE/BNzEE
by the Group 395 310
- Management fees paid/payable B/ ANTAERZ
to the Group ERER 60 60

Notes:

(i) 3% of the equity interest of The Bright Printing Press

and Paper Products Limited is owned by an unrelated

party. The remaining 97% of the equity interest is

beneficially owned by Mr. Yeung Chi Hung, Johnny,

Mr. Yuen Yee Sai, Simon and Mr. Chow Man Yan,

Michael, directors of the Company.

(i) First Success Technology Limited is beneficially owned

by Mr. Yeung Chi Hung, Johnny, Mr. Yuen Yee Sai,

Simon and Mr. Chow Man Yan, Michael, directors of

the Company.

! @\

f
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(i) AXAWANBERBAERLRA
HEMEATHEAIRRE - H
BRIOTHBERARREEZGE
gt RMALERAXE

FEBHRHER °

(i) tRREBERAGHAARFE
EHEBELEE O RMALER
BAX{ChREERHE °
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Notes to the Condensed Consolidated Interim Financial Report
fii W] &% & b B B S R R G

(expressed in Hong Kong dollars unless otherwise indicated) (B BB BN - LABEEHE)

19 Related party transactions (Continued) 19 BEAXTRZ(£)
(b) Key management compensation (b) FEEEEMHS
Details of compensation paid to key management IRNTFAEEETZEERAB(Y
of the Group (all being directors of the Company) BEARARICES)2HEFE
are as follows: O

Six months ended
30 September

HZ9H30RL6MEA
2009 2008
$°000 F T $000F T
(Unaudited) (Unaudited)

(REEHR) (REER)

Salaries and other benefits HehEmEd 5,720 7,077
Contribution to retirement RREFIGT B3R
benefit scheme 57 57
Employee share option schemes BETRERE 2 EBEMR
for value of services provided KE BB ET 2l - 934
5,777 8,068
20 Ultimate holding company 20 RAER A A
The Company’s Directors consider Acoustic Touch Limited, K QXA E F R BAcoustic Touch
a company incorporated in the British Virgin Islands, to Limited (REBRZHESEMATZ
be the ultimate holding company. NE)BRBRIERAG] °

=

' &

f
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BOARD OF DIRECTORS

Executive Directors

Mr. Yeung Chi Hung, Johnny (Chairman)

Mr. Yuen Yee Sai, Simon (Joint Deputy Chairman)
Mr. Chow Man Yan, Michael (Joint Deputy Chairman)
Mr. Yuen Chi King, Wyman

Mr. Yeung Siu Chung, Ben

Ms. Chow Lai Fung

Independent Non-executive Directors

Dr. Chang Chu Cheng
Mr. Che Wai Hang, Allen
Mr. Lee Yiu Pun

AUDIT COMMITTEE

Mr. Lee Yiu Pun (Chairman)
Dr. Chang Chu Cheng
Mr. Che Wai Hang, Allen

REMUNERATION COMMITTEE

Mr. Che Wai Hang, Allen (Chairman)
Dr. Chang Chu Cheng

Mr. Lee Yiu Pun

Mr. Yuen Chi King, Wyman

COMPANY SECRETARY
Ms. Chow Lai Fung

REGISTERED OFFICE

Canon’s Court
22 Victoria Street
Hamilton HM 12
Bermuda

.
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BEERE(EE)
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Canon’s Court
22 Victoria Street
Hamilton HM 12
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Corporate Information
N A B R

HEAD OFFICE AND PRINCIPAL PLACE OF
BUSINESS

16th Floor, Tower |

Grand Central Plaza

138 Shatin Rural Committee Road
Shatin, New Territories, Hong Kong

BERMUDA PRINCIPAL SHARE REGISTRAR
AND TRANSFER OFFICE

Appleby Management (Bermuda) Ltd.
Argyle House

41A Cedar Avenue

Hamilton HM 12

Bermuda

HONG KONG BRANCH SHARE REGISTRAR
AND TRANSFER OFFICE

Hong Kong Registrars Limited
Shops 1712-1716, 17th Floor
Hopewell Centre

183 Queen’s Road East
Wanchai, Hong Kong

AUDITOR

PricewaterhouseCoopers
Certified Public Accountants
22nd Floor, Prince’s Building
Central, Hong Kong

SOLICITORS

Chiu & Partners

41st Floor, Jardine House
1 Connaught Place

Hong Kong

PRINCIPAL BANKERS

Standard Chartered Bank (Hong Kong) Limited
The Hongkong and Shanghai Banking Corporation Limited
Hang Seng Bank Limited

PUBLIC RELATIONS CONSULTANT

Strategic Financial Relations Limited

Unit A, 29/F., Admiralty Centre | .:f\
18 Harcourt Road, Hong Kong r (
Fujikon Industrial Holdings Limited 44

MREERTELERME

BB A

W H == 13855
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F1PE1612

BEREFEROBFERE

Appleby Management (Bermuda) Ltd.
Argyle House

41A Cedar Avenue

Hamilton HM 12

Bermuda
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Fujikon Industrial Holdings Limited
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16/F, Tower |, Grand Central Plaza,
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Shatin, N.T., Hong Kong
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Tel E:E : (852) 2605 5008
Fax 55 : (852) 2694 1338
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