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POSITIVE PROFIT ALERT

This announcement is made in accordance with Rule 13.09 of the Listing Rules.

The Board wishes to inform the shareholders of the Company and potential investors that the
Group is expected to record a substantial increase in consolidated profit for the year ended 31
December 2009 as compared to a consolidated loss for the year ended 31 December 2008.

This positive profit alert announcement is based on information currently available to the
Group and after review and assessment of the management accounts of the Group by the
management of the Company but has not been confirmed or audited by the Company's auditors
or audit committee of the Company. The Group's annual results announcement for the year
ended 31 December 2009 will be released as soon as practicable and in any event before 31
March 2010.

The above substantial increase in the consolidated profit is projected from and based on
unaudited financial information, shareholders and potential investors should exercise
caution when dealing in the securities of the Company.

This announcement is made by HKC (Holdings) Limited (the "Company", together with its
subsidiaries (the "Group")) pursuant to Rule 13.09 of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited (the "Listing Rules").
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Based on the information currently available, the board of directors (the "Board") of the
Company wishes to inform the shareholders of the Company and potential investors that the
Group is expected to record a substantial increase in consolidated profit for the year ended 31
December 2009 as compared to a consolidated loss for the year ended 31 December 2008. The
Board considers that this is principally attributable to (i) the unrealised fair value gain on
revaluation of the Group's investment properties in Shenzhen, Shanghai and Shenyang, the
People's Republic of China (the "PRC"); and (i1) the write-back of impairment losses on the
Group's properties under development in Tianjin, the PRC, both (i) and (ii) being as a result of
the recent turnaround of the PRC property market.

Other contributing factors include, but not limited to, (i) the disposal of various non-core
properties situated in different parts of the PRC; (ii) the disposal of 10% effective equity
interest in a project company holding the Danjinghe wind farm; and (iii) an increase in rental
income, most of which related to the properties situated in Shenzhen, the PRC. The increase in
rental income is a result of higher occupancy rate as a whole, increase in average rental rate,
enhanced tenants’ profile, better management by the Group, and improved macroeconomic
environment.

The gross proceeds from the disposal of non-core properties by the Group since early 2009
amounted to approximately RMB200 million and these properties are situated in Shenzhen,
Qingdao and Shanghai respectively of the PRC. As at the date of this announcement, more
than approximately 90% of such gross proceeds has been received by the Group.

The information contained in this announcement is based on information currently available to
the Group and after review and assessment of the management accounts of the Group by the
management of the Company but has not been confirmed or audited by the Company's auditors
or audit committee of the Company. It remains subject to finalisation and necessary
adjustments. Details of the financial data of the Group will be disclosed in the Group's annual
results announcement for the year ended 31 December 2009 which will be released as soon as
practicable and in any event before 31 March 2010.

The above substantial increase in the consolidated profit is projected from and based on
unaudited financial information, shareholders and potential investors should exercise
caution when dealing in the securities of the Company.
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