Hong Kong Exchange and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility
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PROFIT WARNING

The Board wishes to inform the Shareholders and potential investors that the consolidated profit of the
Group for the year ended 31 December 2009 may have a significant decline as compared with that of previous
year.

Shareholders and potential investors are advised to exercise caution when dealing in the shares of the
Company.

This announcement is made by DVN (Holdings) Limited (the “Company”, together with its subsidiaries as the
“Group”) pursuant to Rule 13.09(1) of the Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited.

The board of directors of the Company (the “Board”) wishes to inform the shareholders of the Company (the
“Shareholders™) and potential investors that the consolidated profit of the Group for the year ended 31 December
2009 may have a significant decline as compared with that of previous year.

The expected significant decline is mainly attributable to:

(i)

(ii)

the possible making of provisions for certain set-top box inventories

The management is actively seeking potential buyers to acquire certain set-top box inventories. Provisions
against such inventories will only be made if at the time the Company publishes its annual results
announcement, the management cannot sell these inventories at a price not less than their net book value.

the possible making of provisions for certain outstanding trade receivables related to the previous set-
top boxes sales

Based on the recent negotiations with certain debtors of such trade receivables, and despite the efforts
made by the management to recover the amounts outstanding, the management is unable to confirm with
these debtors that the full amount of such outstanding trade receivables can be recovered. The management
will continue to negotiate with these debtors and provisions will only be made if at the time the Company
publishes its annual results announcement, there is no sufficient evidence or confirmation satisfied by the
management that such trade receivables will be fully recovered by the Group.

* For identification purpose only



As disclosed in the announcement of the Company dated 2 November 2009 and the corresponding circular
dated 27 November 2009, the Group has entered into agreements for the disposal of the set-top box business.
The Board considers that the amount of provisions against the inventories or/and trade receivables (if any) will
not cause material impact to the operation of the Group.

This profit warning announcement is made based on the preliminary assessment by the management of the
Company in accordance with the information currently available to the management and is not based on any
figures or information that has been audited or reviewed by the Company’s auditors.

Shareholders and potential investors are advised to exercise caution when dealing in the shares of the

Company.
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