
Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for the contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
GREENS HOLDINGS LTD

格菱控股有限公司*

(incorporated in the Cayman Islands with limited liability)

(Stock code: 01318)
DISCLOSURE PURSUANT TO RULE 13.09(1) OF THE LISTING RULES

This announcement is made by Greens Holdings Ltd (the “Company”, together with its subsidiaries, the “Group”) pursuant to Rule 13.09(1) of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”).
The board of directors of the Company (the “Board”) wishes to inform the shareholders of the Company and potential investors that, the Group has been granted by the local government subsidies (before tax) of about RMB20,000,000 in 2009, fully received by late March 2010. Based on the review of the draft management accounts of the Group, such government subsidies are expected to contribute material part of the unaudited consolidated net profit attributable to owners of the Company for the year ended 31 December 2009. The exact figures are however yet to be confirmed pending completion of the auditing process by the external auditors. 

The local government has granted such subsidies because the Group has been investing in wind turbine tower business in Tongliao of Inner Mongolia and such project helps promote the development of the local clean energy industry and increase local employment.  

Notwithstanding receipt of the government subsidies, which were not originally forecast to contribute towards the 2009 net profit attributable to owners of the Company, the unaudited consolidated net profit attributable to owners of the Company for the year ended 31 December 2009 may be less than the profit forecast (being not less than RMB95 million, approximately HK$108 million) as disclosed in the prospectus of the Company dated 23 October 2009 (the “Prospectus”) as a result of delay of some of the Group’s sales orders. The exact figures are however yet to be confirmed pending completion of the auditing process by the external auditors.

The information contained in this announcement is based on the review of the draft management accounts of the Company and the information currently available to the Board. As at the date of this announcement, the Group’s consolidated results for the year ended 31 December 2009 have not yet been finalised, and are subject to audit by the Company’s independent external auditors and, if required, necessary adjustments. Investors are advised to read carefully the profit forecast and other relevant information contained in the Prospectus and the financial results announcement of the Company for the year ended 31 December 2009 which is expected to be published before 30 April 2010. 

Shareholders of the Company and potential investors are advised to exercise caution when dealing in the shares of the Company.
By order of the Board

Greens Holdings Ltd

Mr. Frank Ellis

Chairman
Hong Kong, 9 April 2010
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This announcement is made by the Company pursuant to Rule 13.09(1) of the Listing Rules. 





The Board wishes to inform the shareholders of the Company and potential investors that, the Group has been granted by the local government subsidies (before tax) of about RMB20,000,000 in 2009, fully received by late March 2010. Based on the review of the draft management accounts of the Group, such government subsidies are expected to contribute material part of the unaudited consolidated net profit attributable to owners of the Company for the year ended 31 December 2009. The exact figures are however yet to be confirmed pending completion of the auditing process by the external auditors. 





Notwithstanding receipt of the government subsidies, which were not originally forecast to contribute towards the 2009 net profit attributable to owners of the Company, the unaudited consolidated net profit attributable to owners of the Company for the year ended 31 December 2009 may be less than the profit forecast (being not less than RMB95 million, approximately HK$108 million) as disclosed in the Prospectus of the Company dated 23 October 2009 (the “Prospectus”) as a result of delay of some of the Group’s sales orders. The exact figures are however yet to be confirmed pending completion of the auditing process by the external auditors.





The information contained in this announcement is only based on the review of the draft management accounts of the Group and the information currently available to the Board, which have not been reviewed by the Company’s independent external auditors.





Shareholders of the Company and potential investors are advised to exercise caution when dealing in the shares of the Company.
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