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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong 
Kong Limited take no responsibility for the contents of this announcement, make no 
representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any 
part of the contents of this announcement.
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POSITIVE PROFIT ALERT

This announcement is made by Xiwang Sugar Holdings Company Limited (the 
“Company”, together with its subsidiaries, the “Group”) pursuant to Rule 13.09 of 
the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong 
Limited (the “Listing Rules”).

The board of directors of the Company (the “Board”) wishes to inform shareholders and 
potential investors of the Company that the Group is very likely to record substantial 
increases in its operating profit and net profit for the first six months ending 30 June 
2010 when compared with that in the corresponding period in 2009. According to 
the management accounts of the Group for the first five months ended 31 May 2010, 
the Group’s operating profit and net profit for the first five months ended 31 May 
2010 have already exceeded those reported for the six months ended 30 June 2009 by 
approximately 6 times and 70 times respectively. The Group reported operating profit 
and net profit of approximately RMB 20.40 million and RMB 1.14 million respectively 
for the six months ended 30 June 2009.

Notwithstanding the significant year-on-year increase in the price of corn, a major 
raw material for the Group’s production, the Group was able to increase its products 
selling prices, in particular the major product crystalline glucose, so that the Group’s 
gross profit margin has been improved. Based on preliminary assessment on the 
latest operation data available, the average purchase cost of corn of the Group is 
likely to increase by more than 25% year-on-year while the average selling prices of 
crystalline glucose and other products are likely to increase by more than 35% and 
25% respectively year-on-year for the first half of 2010, reflecting a solid rebound from 
last year’s low base caused mainly by the melamine scandal. In addition, as a result 
of the higher market demand for the Group’s products, the Group’s production plants 
utilization was raised and the sales volume of the Group’s products in general for the six 
months ending 30 June 2010 is expected to increase by about 10% compared with the 
same period of 2009.
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Please note that the information contained in this announcement is only based on the 
preliminary assessment by the Board with reference to the management accounts and 
the latest operation data available of the Group and that the actual results for the Group 
is subject to the review of the audit committee of the Company and therefore may be 
different from what is disclosed in this announcement. Further details of the Group’s 
performance will be disclosed when the 2010 interim results of the Company is to be 
published by end of August 2010.

Shareholders and potential investors of the Company are advised to exercise caution 
when dealing in the shares of the Company.

In the event of inconsistency, the English texts of this announcement shall prevail over 
the Chinese texts.

By order of the Board of
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