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PROFIT WARNING 

 

This announcement is made by the Company pursuant to Rule 13.09(1) of the 
Listing Rules. 
 
The Board wishes to inform the shareholders of the Company and potential 
investors that, although there have been improvements in the Group’s performance 
in the second half of 2010, it is presently expected that the consolidated net profits 
of the Group for the financial year ended 31 December 2010 is likely to record a 
decline as compared to the consolidated net profit for the financial year ended 31 
December 2009. 
 
Shareholders and potential investors are advised to exercise caution when 
dealing in the shares of the Company. 

 
This announcement is made by Wuyi International Pharmaceutical Company Limited 
(the “Company”, together with its subsidiaries, the “Group”) pursuant to Rule 
13.09(1) of the Rules Governing the Listing of Securities on The Stock Exchange of 
Hong Kong Limited (the “Listing Rules”). 
 
The board of directors of the Company (the “Board”) wishes to inform the 
shareholders of the Company and potential investors that having assessed the 
currently available information, although there have been improvements in the 
Group’s performance in the second half of 2010, the Group is likely to record a 
decline in the consolidated net profit for the year ended 31 December 2010 as 
compared with the consolidated net profit for that of the financial year ended 31 
December 2009. The Board believes that the Group’s financial performance has been 
affected mainly by the following reasons:  
 
1. The turnover of the Group has remained unsatisfactory as a result of some 

manufacturers continued producing imitated products, which affected and eroded 

our market shares after the expiry of the protection period of our pharmaceutical 

products;  

2. As the State Food and Drug Administration of the People’s Republic of China has 

from time to time imposed new restriction and quality requirements on various 

aspects of Chinese medicine injection, the society’s attitude towards accepting 



Chinese medicine injection have been changed, which lead to a decline in the 

demand for Chinese medicine injection, therefore the Group’s sales of traditional 

Chinese medicine products was affected; and 

3. The drop in gross profit margin of the Group as a result of the increased in 

depreciation charges in cost of sales. 
 
As the Company is still in the process of finalizing its results for the year ended 31 
December 2010, the information contained in this announcement is a preliminary 
estimate by the management of the Group according to the management account of 
the Group and is not based on any figures or information that has been audited or 
reviewed by the Company’s auditor. Further details of the Group’s performance will 
be disclosed when the Group’s annual results for the financial year ended 31 
December 2010 are announced. 
 
Despite the lower profit for the year ended 31 December 2010, the Board considers 
that the Group’s overall financial position is still healthy and the Board remains 
positive on the long term prospect of the Group. 
 
Shareholders of the Company and potential investors are advised to exercise 
caution when dealing in the shares of the Company. 
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