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PROFIT WARNING

This announcement is made by Xingye Copper International Group Limited (the “Company” 
together with its subsidiaries, the “Group”) pursuant to Rule 13.09 of the Rules Governing the 
Listing of Securities on The Stock Exchange of Hong Kong Limited.

The board of directors (the “Board”) of the Company wishes to inform the shareholders of the 
Company and potential investors that the Group is expected to record a significant decline in 
its profit for the year ended 31 December 2010 as compared to the profit for the corresponding 
period in 2009, which was mainly attributable to the loss recognized on the derivative financial 
instruments. As part of the business operation, the Group entered into copper futures contracts to 
hedge its exposure against copper price fluctuations of raw materials. The Group recorded a loss 
for its futures contracts due to significant increase in the price of copper commodities in the second 
half of 2010. It is expected that profits embedded in the Group’s physical inventories would only 
be realized subsequent to 31 December 2010 when the actual sale of the Group’s copper products 
is made.

This profit warning announcement is only based on the preliminary assessment by the management 
of the Company on the unaudited management accounts of the Group and the current information 
available, which have not been reviewed or audited by the Company's auditors. The audited results 
of the Group for the year ended 31 December 2010 will be announced as soon as practicable and 
the related 2010 Annual Report will be published thereafter.

Shareholders of the Company and potential investors are advised to exercise caution when 
dealing in the securities the Company.
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